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Date: - 29th May, 2026 

 

 To,                                                                                                                 

 BSE Limited                 

 Listing / Compliance Department, 

 Phiroze Jeejeebhoy Towers, 

  Dalal Street, Mumbai – 400001 

 

Ref: Asston Pharmaceuticlas Limited (ISIN – INE0SJX01015), BSE Code – 544445.  

 

Sub: Outcome of the Board Meeting of the Company and disclosure under regulation 30 of 

SEBI (Listing Regulation and Disclosure Requirements) Regulation 2013 held on 29th May, 

2026 

 

Dear Sir / Madam,  

 

In terms of Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the Company 

at its Meeting held today on 29th May, 2026 at 03:00 P.M. which Concluded at 07:10 P.M. at the 

registered office of the Company through Video Conferencing and other audio video means, have 

considered and approved the following along with other agenda items:- 

 

1.  To consider and approve the Audited Financial Statements and Financial Results along 

with the Audit report for the Financial Year and Half Year ended 31st March, 2026 

 

 

Pursuant to Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby submit the following: 

 

1. Audited Financial Statements and Financial Results along with the Audit report for the 

Financial Year and Half Year ended 31st March, 2026 

 

 

This complies with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015.  

Kindly take the same on your records. 

 

Thanking you 

Yours Faithfully 

 

For Asston Pharmaceuticals Limited 

 

Rishi Upadhaya 

Company Secretary and Compliance Officer 

A74324     

 

Encl: As above 

 

mailto:aston.tech14@gmail.com
http://www.asstonpharmaceuticals.com/


Panchal S K & Associates PSK 
INDIA Chartered Accountants PANGIAL s ASsocATES 

Independent Auditor's Report on Half Year Financial Results and Year to date Audited Financial 
Results of M/s. Asston Pharmaceuticals Limited Pursuant to Regulations 33 of the SEBI (Listin: 

Obligations and Disclosure Requirements) Regulations,2015. 

To, 

The Board of Directors 
M/s. Asston Pharmaceuticals Limited 
4TH Floor, Office No A-431, 

Balaji bhavan, Plot No 42A Sector-11, 
CBD Belapur, Navi Mumbai, 

Thane, Maharashtra, India, 400614 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of the haif yearly and year to date financial results of 
Asston Pharmaceuticals Limited (the “Company”) for the half year ended 31st March, 2026 and 

the year-to-date results for the period from 01st April, 2025 to 31st March, 2026 (the “Statement”), 
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
{"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 

these financial results: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations ir this regard; and 

ii.  give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other financial information for the half year-ended 
31st March, 2026 as well as the year-to-date results for the period from 01st April, 2025 to 
31st March, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SA’s”) specified under 

Section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (the “ICAI") together with the ethical requirements that are relevant 
to our audit of the Financial Results under the provisions of the Act and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAI's Code of Ethics. We believe that the audit evidence obtained by--us is sufficient and 
appropriate to provide a basis for our audit opinion. 
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Management's Responsibilities for the Financial Results 

This Statement, which includes the financial results is the responsibility of the Company’s Board of 
Directors, and has been approved by them for the issuance. The Statement has been compiled from 
the related audited financial statements for the year ended March 31, 2026. This responsibility 
includes preparation and presentation of the Financial Results for the Six months and year ended 

March 31, 2026 that give a true and fair view of the net profit and other financial information in 
accordance with the recognition and measurement principles laid down in Accounting Standard, 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Financial Results that give a true and fair view 
and is free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 



resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, under section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to financial statements in place and operating 
effectiveness of such controls, 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

+ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

+ Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Company to express an opinion on the financial results. We are 
responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the financial results of which we are the 

independent auditors. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 



Other Matter 

The opening balances as at April 1, 2025 have been derived from the financial statements of the 

Company for the year ended March 31, 2025, which were audited by M/S Doshi Doshi & Co. 
(“Predecessor statutory auditor”) who expressed an unmodified opinion vide their report dated 19t 
June 2025. Our opinion is not modified in respect of this matter. 

The review of unaudited half yearly and year-to-date financial results for the period ended 30 

September 2025 and audit of financial results for the half yearly and year-to-date ended on 31 March 

2025 included in the Statement was carried out and reported by M/S Doshi Doshi & Co. (“Predecessor 

statutory auditor”), who has expressed unmodified conclusion vide their review report dated 14 

November 2025 and unmodified opinion vide their audit report dated 19 June 2025, respectively, whose 

reports have been furnished to us and which have been relied upon by us for the purpose of our review 

of the Statement. Our Opinion is not modified in respect of this matter, 

Yours Faithfully 

For Panchal SK & Associates, 

Chartered Accountants 
Firm Registration No.: 145989W 

Membership No..: %5 
UDIN: 26149279BYPGM07039 

Date: 29 May 2026 

Place: Ahmedabad



ASSTON PHARMACEUTICALS LIMITED 
CIN: U24304MH2019PLC324187 

Reg Office - 4TH FLOOR OFFICE NO A431 BALAJI BHAVAN, PLOT NO 42A SECTOR-11 CBD BELAPUR, NAVI MUMBAL THANE - 400614 
Tel No. 022-49731419, Email d - aston.tech14@gmail.com 

STATEMENT OF FINANCIAL RESULTS FOR THE YEAR / HALF YEAR ENDED 315t March, 2026 
| 

(Rs In Lakhs) SeNo. PARTICULARS. G Months Ended 6 Months Ended on 6 Months Ended on Vear Ended on Vear Ended on 31.03.2026 30.09.2025 31.03.2025 31.03.2026 31.03.2025 Refer note 8 (UNAUDITED) Refer note 8 (AUDITED) (AUDITED) INCOMES 
T_|Revenue from Operations. 100539 FETED 085 Z54653] 230397, 1T [Other Income 46284, 14871 (669 61155) 57.10. 11T Total Income from operations {] + 11] 146814 1,69030] 900.16 315843 2,561.02] IV JEXPENSES. [ 

{a]_[Cost of materials consumed 54022 90104 32413 174126] TA1437) (6] [Employee benefis expense 20264 6114 11821 26377 16621 (c)_[Finance Cost 3557 2770 5265 6327 9497} () Depreciation and Amortisation Expenses 2545 695, 218} 3240 41; () _[Other Expenses’ 24223 356,15} 3713, 59339 3797 TOTAL EXPENSES IV (a t0 €] 134611 135298 64450 2,699.09 20594 U [Proft/(Loss) before. il ftems and. 12203 33732, 255,66 45935 501.60 Tax. (1) 
VI_[Exceptionsl ltems & Extraordinry ltem - - - - Vii_[Proft/ (Loss) Before Tax. (V-¥1) 12203, 33731 75566 45938 VIl | TAX EXPENSES. T 
(3] [Current Tax. 1130 5003, Ti30] (b)_[Tax of earlier years 5096 B - 509] (5] [Deferred Tax 1196 50) 035} 1056] Total Tax. 7373 (0.90)] 6048 72.83] IX_|NET PROFIT / (LOSS) FOR THE PERIOD. 4830 33821 195.17) 38652 X_[Pad up Equity Share Capital (Abount in 3cs] 85124 851.24) 627.14 851.24) 510 Face value per share] R 10/ RET0 R 10/ Rs 10/ I [Other Equity Capital (Reserve & Surpius) 3455 Xil_[Earning Per Share (In Rupees) Not Annualised ot Anniual ot Ann (0 [Basic i 535 EXTY 39z [3T) (i) _[Oiuted 118 535, 311 492 614] 

NOTES: 
These financial result were reviewed by the Board of Directors and thereater have been aj 
financial result for the year ended on March 31st, 2026 

The statement has been preparef in accordance with the recogsition and mesaurment princi 
relevant rules thereunder and the terms of the SEBI (Listing Obligation and Disclosure Requi 

| 
As per MCA Notification dated L§th Feb 2015, Companies whose shares are listed on the SME Exchar 

pproved by the board of directors a ts meeting heid on Friday May 29, 2026. The Statutory Auditors have carried out audit ofthe 

Trom the Compulsory equirement o adoption of Ind ASfor the preparation o Financia Results 
‘Company has only one reportablk segment harmaceuticals business. 

Equity Shares ssue Expenses indurred during the course of Inital Public Offering have been utllised against Securities Premium Account as required by Section 52 of the Companies Act 2013, 
Figures fortheprevious period Have been regrouped/ rearranged reclassfed wherever considered necessay to correspond with the current period's classifcation/group'sdisclosure. 

“The Cash low statement hasbech prepared under the “liect Method 5 et out in Accounting Standard-3 “Cash Flow tatement” ssued under the Companies (Accounting Standard) Rules 2006 
“The figures for half Year ended March 31, 2026 and March 31, 2025 are the balancing figures between 
‘ended September 30, 2025 and September. 2024 respectively 

iples taid down in the Relevent Accounting Standard prescribed under section 133 of the Companies Act, 2013 read with the irements) Regulation. 2015, as amerded 

inge as referred to in Chapter XB of SEBI (1ssue of Capital and Disclosure Requirements) Regulations, 2009 are exempted 

audited figures for the year ended March 31, 2026 and March 31, 2025 and the unaudited figures for the halfyear



ASSTON PHARMACEUTICALS LIMITED 
CIN : U24304MH2019PLC324187 

Reg Office :- 4TH FLOOR OFFICE NO A-431 BALAJI BHAVAN, PLOT NO 42A SECTOR-11 CBD BELAPUR, NAVI MUMBAI, THANE - 400614 
Tel No. 022-49731419, Email id :- aston.tech14@gmail.com 

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st March, 2026 

(Rs. In Lakhs) 
PARTICULARS. AS AT 31 Mar 2026 AS AT 31 Mar 2025 

AUDITED AUDITED 
EQUITY AND LIABILITIES. 
Shareholders’ funds 
Equity share capital 851.24 627.14 
Reserves and surplus 3,034.99 47647 

Sub-total- Shareholder's funds| 3,886.22 1,103.60 

NON-CURRENT LIABILITIES, 
Long term borrowings 355.26 225.67 
Long-term provisions 15.89 16.05 
Deferred tax liabilities (Net) 825 = 

Sub-total-Non Current Liabilities| 379.40 241.72 

CURRENT LIABILITIES. 
Short term borrowings 155.50 500.05 
Trade payables 

Total outstanding dues of micro and small enterprises 214.02 42.38 
- Total outstanding dues of creditors other than micro and small enterprises 361.76 565.24 
Other current liabilities 149.65 164.30 
Short-term provisions 17.99 195.03 

Sub-total-Current Liabilities| 898.92 1,466.99 
TOTAL 5,164.55 2,812.31 

ASSETS. 
Non-current assets 
Property, plant and equipment 
Tangible assets 1,069.42 95.56 
Deferred Tax Assets = 231 
Long-term loans and advances 37.50 12.50 

Sub-total- Non Current Assets| 1,106.92 11037 
Current assets 
Inventories 76.68 7173 
Trade receivables 3,656.80 2,454.96 
Cash and cash equivalents 129.08 1991 
Short-term loans and advance§ 195.06 154.29 
Other current assets = 105 

Sub-total- Current Assets| 4,057.63 2,701.93 
TOTAL 5,164.55 2,812.31 

AsifR 
Managing Direc 
DIN: 06601011 
Dated : 29th May, 
Place : Mumbai 



ASSTON PHARMACEUTICALS LIMITED 
CIN: U24304MH2019PLC324187 

Reg Office :- 4TH FLOOR OFFICE NO A-431 BALAJI BHAVAN, PLOT NO 42A SECTOR-11 CBD BELAPUR, NAVI MUMBAI, 
THANE - 400614 

Tel No. 022-49731419, Email id :- aston.tech14@gmail.com 

AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2026 

(Rs.In Lakhs) 
Forthe year ended 31 | For the year ended 

Particulars March 2026 31 March 2025 

AUDITED AUDITED 
A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit_before tax 459.35 501.60 

Finance cost 
63.27 94.97 Gratuity expense (0.12) 17.95 Depreciation and amortisatjon expense 32.40 411 Interest Income. (15.51) (4.90) 

Operating profit before working capital changes 539.39 613.72 

Movements in working capital: 
Adjusted for (Increase)/Decrease in operating assets 
Long-Term Loans and advances, (25.00) 5 
Inventories 

(4.96)| 72.16 Trade Receivables (1,201.84)| (783.41)) Short Term Loans and advahces (40.77) (80.70) 
Other Current Assets 1.05 (1.05)] 

Adjusted for Increase/(Decrease) in operating liabilties: 
Trade Payables (31.84) 15.71 Provisions (1.10) 17.88 
Other Current Liabilites (14.64)| 14491 Cash generated (used in)/from operations (779.71) (0.77)] Income tax paid (23824) (1.76)) 
Net cash flow generated (used in)/from operating acti (1,017.95), (2.53)| 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property plant & equipment (1,006.26)| (2.71)) 
Interest received 15.51 4.90 Redemption/(purchase) of Investment = 70.86 
Net cash flow from/(used in) investing activities (B) (990.75)] 73.05 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of long and shor{-term borrowings (214.96) 4372 Issue of Equity Share Capital including share premium (Net off Preliminary 
Expenses) 2.396.10 - Finance cost (63.27) (94.97) 
Net cash flow from / (used in) financing activities (C) 2,117.87 (51.25) 

Net Increase / (decrease) in tash and cash equivalents (A+B+C) 109.17 19.27 Cash and cash equivalents at the beginning of the year 1991 0.64 
Cash and cash equivalents at the end of the year 129.08 19.91 

Managing Dire 
DIN: 06601011 
Dated : 29th May, 2026 
Piace : Mumbai 



ASSTON PHARMACEUTICALS LIMITED 
(FORMERLY KNOWN AS ASSTON PHARMACEUTICALS PRIVATE LIMITED) 

Date: - 291" May, 2026 

To, 
BSE Limited 

Listing / Compliance Department, 
Phiroze Jeejeebhoy Towers, 

Dalal Street. Mumbai — 400001 

Ref: Asston Pharmaceuticlas Limited (ISIN — INEOSJX01015), BSE Code — 544445, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI 
Disclosure Requirements) Regulations. 2015 

Dear Sir/Madam, 

ng Obligations and 

This is to inform you that the Statutory Auditors of the Company, M/s Panchal SK & Associates, 
Chartered |Accountants, Ahmedabad (G.J.) (FRN: 145989W) have issued an Audit Report with 
unmodified opinion on the Audited Financial Results of the Company (Standalone) for the quarter and 
financial year ended on 31* March, 2026. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure| Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and 
Disclosure| Requirements) (Amendment) Regulations, 2016, vide notification No. SEBILAD- 
NRO/GN/2016-17 dated May 25, 2016 and Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Kindly take this declaration on your records. 

Thanking You 

Yours Faithfully 

For Asston Pharmaceuticals-Limited. 

2, 
NAV! N 

MUW‘BN 

\NDIA 
Ashish Narayan 

Managing Director 
DIN: 06601011 

CIN: U24304MH2019PLC324187 

Reg. Office- 4th Floor Office No A-431 Balaji Bhavan, Plot No 42a Sector-11 CBD Belapur, Navi 
Mumbai, Thane, Maharashtra, 400614, India 

Phone No.: 022-49731419 / 49731411, Email id: aston.tech14@gmail.com 

Web: www.asstonpharmaceuticals.com 


		2026-05-29T21:45:05+0530
	Rishi Upadhaya




