ASSTON PHARMACEUTICALS PRIVATE LIMITED

CIN: - U24304MH2019PTC324187 Reg. Office- OFFICE NO. B-225, BALAJI BHAVAN, PLOT NO 42A,
SECTOR-11, CBD BELAPUR, NAVI MUMBAI Thane Maharashtra 400614 India, Phone No.: 022-49731419 /
49731411, Email ID: - aston.tech14@gmail.com,

NOTICE OF THE ANNUAL GENERAL MEETING

NOTICE BE AND IS HEREBY GIVEN THAT AN ANNUAL GENERAL MEETING (“AGM”) OF THE
SHAREHOLDERS OF ASSTON PHARMACEUTICAL PRIVATE LIMITED ON SATURDAY, SEPTEMBER
30™ 2023, AT 10:00 A.M. AT REGISTERED OFFICE OF THE COMPANY AT OFFICE NO B-225, BALAJI
BHAVAN, PLOT NO 42A SECTOR-11 CBD BELAPUR NAVI MUNBAI THANE 400614 TO TRANSACT
THE FOLLOWING BUSINESSES:

ORDINARY BUSINESS:

ITEM NO: -01

TO RECEIVE, CONSIDER AND ADOPT THE BALANCE SHEET AS AT MARCH 31, 2023 AND PROFIT
AND LOSS ACCOUNT FOR THE YEAR ENDED ON THAT DATE AND THE REPORT OF DIRECTORS AND
AUDITORS THEREON.

“RESOLVED THAT the Audited Financial Statements of the Company for the Financial Year ended
March 31, 2023, and the Reports of Directors and Auditors thereon for the financial year ended
March 31, 2023, be and are hereby adopted”

FOR ASSTON PHARMACEUTICAL PRIVATE LIMITED
~” ASHISH NARAYAN SAKALKAR

DIRECTOR

DIN: -06601011

Date: - 11/09/2023
Place: - Mumbai

NOTES:

1. AN EQUITY SHAREHOLDER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY
NEED NOT BE AN EQUITY SHAREHOLDER OF THE COMPANY. THE INSTRUMENT
APPOINTING PROXY, IN ORDER TO BE EFFECTIVE MUST BE LODGED WITH THE
REGISTERED OFFICE OF THE COMPANY NOT LATER THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.A PROXY FORM 1S ENCLOSED.

2. EQUITY SHAREHOLDERS/PROXIES ATTENDING THE MEETING ARE REQUESTED TO BRING
THEIR COPY OF EGM NOTICE TO THE MEETING AND ATTENDANCE SLIP DULY SIGNED SO
AS TO AVOID INCONVENIENCE.
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3. EQUITY SHAREHOLDERS ARE REQUESTED TO INTIMATE THE CHANGE(S), IF ANY OF THE

ADDRESSES WITH THE COMPANY AT THE EARLIEST.

4. CORPORATE EQUITY SHAREHOLDER(S) INTENDING TO SEND THEIR AUTHORIZED
REPRESENTATIVE ARE REQUESTED TO SEND A DULY CERTIFIED COPY OF THE BOARD
RESOLUTION AUTHORIZING THEIR REPRESENTATIVE(S) TO ATTEND AND VOTE AT THE
EXTRAORDINARY GENERAL MEETING.

5. BOARD RESOLUTIONS AUTHORIZING REPRESENTATIVES OF CORPORATE SHAREHOLDERS
SHOULD BE SENT BEFORE THE MEETING.

6. THE EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) AND SECTION 68(3) OF
THE COMPANIES ACT, 2013 IN RESPECT OF SPECIAL BUSINESS TO BE TRANSACTED AT THE
MEETING IS ANNEXED HERETO.

7. ALL DOCUMENTS REFERRED TO IN THE ACCOMPANYING NOTICE AND EXPLANATORY
STATEMENT ARE OPEN FOR INSPECTION AT THE REGISTERED OFFICE OF THE COMPANY
BETWEEN 11:00 HOURS AND 16:00 HOURS ON ANY WORKING DAY PRIOR TO THE DATE
OF THE MEETING AND WILL ALSO BE AVAILABLE ON THE DATE OF THE MEETING (EXCEPT
SATURDAY AND PUBLIC HOLIDAYS).
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013:

No explanatory Statement required with the notice as all the agenda items are ordinary business.
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ATTENDANCE SLIP
EXTRA ORDINARY GENERAL MEETING

CIN: U24304MH2019PTC324187

Name of the Company: ASSTON PHARMACEUTICALS PRIVATE LIMITED

Registered Office: OFFICE NO. B-225, BALAJI BHAVAN, PLOT NO 42A, SECTOR-11, CBD BELAPUR,
NAVI MUMBAI Thane Maharashtra 400614 India.

ATTENDANCE SLIP

Registered Folio/DP ID &Client ID

Name

Address of Shareholder

I/We hereby record my/our presence at Extra Ordinary General Meeting of the Company on
Saturday, the 30" September, 2023 at 10.00 A.M at the Registered office of the Company at
OFFICE NO. B-225, BALAJI BHAVAN, PLOT NO 42A, SECTOR-11, CBD BELAPUR, NAVI MUMBA| Thane
Maharashtra 400614 India.

Signature of Shareholder/Proxy

| record my presence at the Extraordinary General Meeting

(Signature of Member/Proxy)

Name of Proxy in block letters
(If proxy attends instead of the member)




ASSTON PHARMACEUTICALS PRIVATE LIMITED

CIN: - U24304MH2019PTC324187 Reg. Office- OFFICE NO. B-225, BALAJI BHAVAN, PLOT NO 42A,
SECTOR-11, CBD BELAPUR, NAVI MUMBAI Thane Maharashtra 400614 India, Phone No.: 022-49731419 /

49731411, Email ID: - aston.techl4@gmail.com,
Form No. MGT-11 (Proxy Form)

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
{(Management and Administration) Rules, 2014]

CIN: U24304MH2019PTC324187

Name of the Company: ASSTON PHARMACEUTICALS PRIVATE LIMITED

Registered Office: OFFICE NO. B-225, BALAJI BHAVAN, PLOT NO 42A, SECTOR-11, CBD BELAPUR,
NAVI MUMBAI Thane Maharashtra 400614 India.

Name of the Member(s):
Registered address:

E-mail Id:

Folio No./Client Id & DP. Id:

I/We, being the Member(s) of shares of the above-named Company, hereby appoint
Name: ..aimnnnmannismmnn s

Address:

E-mail Id:

SiEnature: . ...t sa

or failing him

Address:
E-mail Id:
SiEnatire:. .cocananaamaialainsumsiu.

and whose signature(s) are appended below as my/our proxy to attend and vote (on a poll) for
me/us and on my/our behalf at the Extra Ordinary General Meeting of the Company on Saturday,
the 30" September, 2023 at 10.00 A.M at the Registered office of the Company at OFFICE NO. B-
225, BALAJI BHAVAN, PLOT NO 42A, SECTOR-11, CBD BELAPUR, NAVI MUMBAI Thane Maharashtra
400614 India.

and at any adjournment thereof in respect of such resolutions.

Signed this day of 2023.
Affix Reven
Signature of Shareholder(s): Stamp '

Signature of Proxy holder(s):




ASSTON PHARMACEUTICALS PRIVATE LIMITED

CIN: - U24304MH2019PTC324187 Reg. Office- OFFICE NO. B-225, BALAJI BHAVAN, PLOT NO 42A,
SECTOR-11, CBD BELAPUR, NAVI MUMBAI Thane Maharashtra 400614 India, Phone No.: 022-49731419 /
49731411, Email ID: - aston.tech14(@gmail.com,

Notes:
This form of proxy in order to be effective should be duly completed and deposited at the

Corporate Office of the Company, not less than 48 hours before the commencement of the
Meeting. A proxy need not be a member of the Company.

For the resolutions and Notes, please refer to the Notice of the Annual General Meeting.
Appointing a proxy does not prevent a member from attending the meeting in person if he/she
so wishes.
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POOJA V. RAVANI & CO. ( -
Chartered Accountants %
\ ,

ASSTON PHARMACEUTICALS PVT.LTD. (F.Y.2022-23)

INDEPENDENT AUDITORS REPORT

To the Members of ASSTON PHARMACEUTICALS PVT.LTD.
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of ASSTON PHARMACEUTICALS
PVT.LTD. (“the Company”), which comprise the Balance Sheet as at March 31, 2023, and
the Statement of Profit and Loss for the year then ended, and notes to the financial
statements, including a summary of the significant dccounting policies and other
explaratory information,

2, Inour opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Compahies
Act 2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2023, and its profit and its cash flow for the year ended on that date.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics Issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our epinion.
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ASSTON PHARMACEUTICALS PVT.LTD. (F.Y.2022-23)

Information other than the Financial Statements and Auditors’ Report thereon

4,

The Company's Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Board's
report and Business Responsibility Report, but does not include the Financial Statements
and our auditor's report thereon,

Our opinion on the Financial Statements does not caver the other infermation and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the
other infarmation and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other infurmati'on;
we are required to repart that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

5.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance of the company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisians of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financlal
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
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ASSTON PHARMACEUTICALS PVT.LTD. (F.¥.2022-23]

statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing
the Company's ability to continue as 3 going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial
reporting process,

Auditor’s Responsibility for audit of Financial Statement

6. Our objectives are to obtain reasonable assurance about whether the financial statemehts
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arlse from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence tha econamic decisions of users taken on the basis of
these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsa:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our apinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omission s, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control refevant to the audit in order to design audit
procedures that ara appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
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ASSTON PHARMACEUTICALS PVT.LTD. (F.¥.2022-23)

adequate internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to medify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in Internal control that we Identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the

these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not

be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

7. As required by the Companies (Auditors’ Report) Order, 2020, issued by the Central
Government in terms of Section 143 (11) of the Companies Act, 2013, we enclose in the
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Annexure A, 3 statement on the matters specified in the paragraphs 3 & 4 of the said
Order.

As required by Section 143 (3) of the Act. we report that:

{al We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit:

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and cash flow statement dealt With
by this Report are in agreement with the books of account,

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act. read with Rule 7 of the Companies (Accounts)
Rules, 2014.

{e) On the basis of the written representations received from the directors as on
March 31, 2023 taken on record by the Board of Directors, none of the directors are
disqualified as on March 31, 2023 from being appointed as a director in terms of Section
164 (2) of the Act.

(f) Since the Company’s turnover as per last audited financial statements Is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the
year is less than Rs.25 Crores, the Company is exempted from getting an audit opinion
with respect to the adequacy of the internal financial controls over financial reparting of
the company and the operating effectiveness of such controls vide notification dated
June 13, 2017
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ASSTON PHARMACEUTICALS PVTLTD. (F.¥.2022-23)

(B) With respect to the ather Matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2021, in our opinion and to
the best of our information and according to the explanations given to us:

o

i

if)

The Company does not have any pending litigations which would impact its
financial position.

The Company does not have any long-term contracts including derivative
contracts outstanding as on March 31, 2023 for which there were any material
foreseeable losses,

There were no amounts required to be transferred, to the Investor Education
and Protection Fund by the Company.

The management has represented that, to the best of jts knowledge and belief,
no funds have been advancad or loaned or invested {either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
o or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall;

* directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or

* provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries,

The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities,
including foreign entities ("Funding Partles”), with the understanding, whether
recorded in writing or otherwise, that the Compa ny shall:
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ASSTON PHARMACEUTICALS PVT.LTD. (F.Y.2022-23)

* directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficlaries”) by or on behalf of the
Funding Party or

* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and
iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us Lo believe that
the representations under sub-clause (d) (i} and (d) (ii) contain any material mis-
statement.

o No dividend has been declared or paid during the year by the company.

h) Proviso to Rule 3{1) of the Companies {Accounts) Rules, 2014 for maintaining b:;uks
of accounts using accounting software which has a feature of recording audit trail (edit
log) facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023.

For POOJA V. RAVANI & CO.

Chartered Accountants
FRN: 1494501#

C. l OJA V. Ravani
(Proprietor)
Mem.No:163629

UDIN: 2316362‘3"BEXFBQ6929
Place: Dombivli
Date: 11/09/2023
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ASSTON PHARMACEUTICALS PVT.LTD. (F.¥.2022-23)

Annexure -A to Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the ASSTON
PHARMACEUTICALS PVT.LTD for the year ended March 31, 2023:

On the basis of the information and explanation given to us during the course of our audit,
we report that;

()(a) A. The company has maintained proper records showing full particulars including

Guantitative details and situations of fixed assets.

B. The Company has maintained proper records shawing full particulars of intangible
assets,

. [b) All praperty, plant and equipment were physically verified by the management in
the previous year in accordance with a planned programme of verifying them once

in two years, which is reasonable having regard to the size of the Compary and the
nature of its assets,

(c) The title deeds of immovable properties are held in the name of the com pany.

(d) According to information and explanations provided to us, the company has not
revalued its Property, Plant and Equipment lincluding Right of use assets) or
intangible assets during the year ended March 31, 2023,

(e) According to information and explanations provided to us, no proceedings have
been initiated or pending against the company for holding any benami property

under Benami Transaction (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.
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ASSTON PHARMACEUTICALS PVT.LTD. (F.Y.2022-23)

(i) (a) The management has conducted the physical verification of inventory at reasonable
intervals. In our opinien and according to the information and explanation given to
us, the procedures of physical verification of inventories followed by the
management were reasonable and adequate in relation to the size of the company
and the nature of Business. In our opinion and according to the information and
explanation given to us, the company has maintained proper records of inventaries
and no material discre pancies were noticed on physical verification of stock as
compared to books of records.

(b) The Company has been sanctioned working capital limits of Rs:1.50 crore from Bank of
Maharashtra.

(iii) According to infarmation and explanations provided to us, during the year the company
has not granted any loans. Secured or unsecured to companies, firms, limited liability
partnerships, or other parties covered in the register maintained under section 189 of the
Companies Act, 2013, Accordingly, the provision of clause 3(iii}{a),(b) and (c) of the order
are not applicable to the company.

(iv) According to information and explanations provided to us, and on the basis of
representations of the management which we have relied upon, the loans given by the
company during the FY 2022-23 are in compliance with provision of section 185 and 186 of
companies Act, 2013,

(v) According to information and explanations provided to us, the Company has not accepted
_ deposits from public in terms of pravision of Section 73 ta 76 of the Companies Act, 2013.
Therefore, reporting under this clause is not applicable.

(vi) According to the rules prescribed by Central Government for the maintenance of cost
record under sub-section (1) of Section 148 of the Act, is not applicable to the company
therefore, reporting under this clause ic not required,

STETR
g
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ASSTON PHARMACEUTICALS PVT.LTD. (F.Y.2022-23)

(i)

(2} According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate authoritias,
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2023 for a period of
more than six months from the date on when they become payable.

b} According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of cu stoms, duty of excise, value added tax
outstanding on account of any dispute.

(viil) in our opinion and according to the infermation and explanation given to us, there is go
any transaction not recorded in the books of accounts have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961

(ix)

(a) In our opinion and according to the informaticn and explanations given to us, the
Company has not defaulted in the repayment of loans or other borrowings or in the payment of
interest thereon to any lender. Accordingly, the requirement to report on clause 3(ix)(a) of the
order is not applicable.,

(b) According to infermation and explanations provided to us, the company has not been
declared willful defaulter by any bank or financial institution or Bovernment or any government
authority.

(c) According to information and explanations provided to us and based on the overall
examination of the financial statements, term loans obtained by the Company were applied for
the purpose for which these loans were obtained.
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ASSTON PHARMACEUTICALS PVT.LTD. (F.¥.2022-23)

(d) According to the information and explanations provided to us and based on the overall
examination of the financial statements, no funds ralsed by the Company on short-term basis
have been used for long-term purposes,

(e) The Company does not have any subsidiary, associate or joint venture, Accordingly, the
requirement to report on clause 3(ix)(e) of the Order Is not applicable to the Company and
hence not commented upon.

(f) The Company does not have any subsidiary, associate or joint venture, Accordingly, the
requirement to report on Clause 3({ix)(f) of the Order Is not applicable to the Company and
hence not commented upon,

{x)

(@) According to the information and explanations provided to us, the company has not
raised moneys by way of initial public offer or further public offer including debt instrumehts
and term Loans. Accordingly, the provisions of clause 3 (x)(a) of the Order are not applicable to
the Company and hence not commented upon.

(b} According to the information and explanations provided to us, the Company has not
made any preferential allotment or private placerment of shares MMully or partially or optionally
convertible debentures during the year. Accordingly, the requirement to report on clause
3(x)(b) of the Order is not applicable and hence not commented upon.
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ASSTON PHARMACEUTICALS PVT.LTD. (F.Y.2022-23)

(xi)

(a) Based upon the audit procedures performed for the purpose of reporting true and
fair view of the financial statement and according to the information and explanations given by
the management, we report that no matearial fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year,

(b) During the year, no report under sub-section (12) of section 143 of the Companies
Act, 2013 has been filed by cost auditor or secretarial auditor or by us in Form ADT - 4 as
prescribed under Rule 13 of Companies {Audit and Auditors) Rules, 2014 with the Central
Government,

(¢) As auditors, we did not receive any whistle-blower complaints during the year.

(xil) Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remuneration has been paid or provided in accordance with
the requisite approvals mandated by the pravisions of section 197 read with Schedule V to the
Companies Act;

(xiii) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of this
clause of the Order are not applicable to the Company.

fxiv) According to the information and explanations given by the management, transactions
with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and details of such transactions have been disclosed in the notes to the
financial statements for the year, as required by applicable accounting standards,

(xv) The company is not covered by section 138 of the Companies Act, 2013, related to
appointment of internal auditor of the company. Therefor, the company is not required to
appoint any internal auditor. Therefore, the provision clause (xiv) of paragraph 3 of the order is
not applicable to the company,
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ASSTON PHARMACEUTICALS PVT.LTD. (F.¥.2022.23)

(xvi) Based upon the audit procedures performed and the information and explanations given
by the management, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debenty res during the year under review.

(xvii) According to the Information and expianations provided to us, the Company has not
entered into any non-cash transactions with its directors or persons connected with its
directors. Accordingly, requirement to report on clause 3{xvii) of the Order is nat applicable to
the Company and hence not commented upon.

(xviii} In our opinion and according to the information and explanations given to us, the
provisions of section 45-JA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xviil) (a) to (d) of the Order
Is not applicable and hence not commented upon.

(xix) The company has not incurred cash loss in current financial year as well in immediately
preceding financial year.

(xx) There has been no resignation of the previous statutory auditors during the year,

(xxi) on the basis of the financial ratios, aging and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditors knowledge of the board of director and management plans, we are of
opinion that no material uncertainty exists as on the date of audit report that company is
capable of meeting its liabilities existing at the balance sheet date as an when they fall due
within a period of one year from the balance sheet date.

{xxii) There is no liability of the company under the provision of section 135 of the Companies
Act, relating to Corporate Social Responsibility. Therefore, the provisions of tlause (xx) of
paragraph 3 of the order are not applicable to the company,
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ASSTON PHARMACEUTICALS PVT.LTD. {F.¥.2022-23)

{xxiil) The Company has not made investment in subsidiary company. Therefore, the company
does not require to prepare a consolidated financial statement. Therefore, the provision of
clause (xxi) of paragraph 3 of the order are not applicable to the company.

For POOJA V. RAVANI & CO.

Chartered Accountants
FRN: 140450W
L]

@W

C. A. POOJA v. ravani
(Proprietor)
Mem.No:163629

UDIN:Z3163629BGXPBQ6029
Place: Dombivli
Date: 11/09/2023
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ASSTON PHARMACEUTICALS PYT.LTD
BALANCE SHEET AS AT 315T MARCH 2023

Figures as at the end
o P i Note N of the current Flgures as at the end of the
" e o, reparting period as Previous reporting period
on 31.03.23
[Rsin Hundreds) [ReinHundreds)
1 2 3 4
.. JEQUITY AND LIABILITIES
[1] IShareholders’ Funds
(&} Share Capital 1 TEO00R.00 ¥i
(b] Reservgs and Surplus F 1.00.571.59 2108158
[c] Money rec=ived against . -
2] |Share Apolication !-!h.u_m',
[3] |Non - Current Liabilities
a] Long Term Borrowings E] 37237513 25229563
b} Def Tax Liabilitses (INet] L13THS 180505
{c] Other Long Term Liabiltes F
(] Long - Term Provisiond
(41 Current Liabilites
(4] Shioit Tarm Botruwings LELihd a4 156b4.18
Lb] Trade Payables 55767177 45620421
(] Ocher Current Lishiliteg 4 15892.15 755161
{d] Short - Term Frovisions 5 L444.00 6.062.00
TOTAL 12,91,755.93 B,92,604.46
Il JASSETS
1] 1NUn - Lurrent Assets
filie] Foperty , Plant & Equipment [ 1;02.280.50 BY. 77601
1i] immanzible Astats - -
{ui] Capital Work-in-Progress -
[iv] 1 ible Assets mides
Vevelopment -
] Kon - Current Investments - -
(c] Defermed Tax Assets (Net) F .
(d] Long - Term Loan angd Advandes
s felOther Non - Lurrent Assers
[2) JCuirent Assits
[a] Curreat Investments = :
(b} Invensories 15008349 50.333.49
[¢) Trade Receivabies 7 79860963 5.50,089.54
[d] Cash andd Cash Equlvaients 12 36155 1368110
{el Shart Term Loans and Advances B 4 1.399.00 5470970
[f] (eher Current Aszsts q LEOTAT 11947417
TOTAL 12,91, 8,02,664.26

The accompany lng notes forms an integral part of (inancial statements.
As per our report of even date altached.

FOR FOOJA V. RAVANI & OO,
CHARTERED ACCOUNTANTS

.

POOJA Y, RAVAN!
(PROPHIETOR)
MEMHERSHIF N0, 163629
FIN | 140450W
DATE: 11,0972023
MEA UDIN : 231604 29HGNPHO 6024
ITUDIN  :23163629RGXPOPZO50

< ASIEIEH NASAVAN SAKALKAR

FORASSTON PHARMACEUTICALS PVT. LTIL

,}Lﬁ*ﬂf

Dirwctor
DIN Kb Des0io11

A M MORE .
Director
N Ny 02691527



PROFIT & LOSS STATEMENT
FOR THE YEAR ENDED 315T MARCH, 2023

ﬂm:;ﬁ:::t ma:nd Figures as at the end
Srono Particulars Note No., o of the Previous
reporting period as on riod
110323 repuiting pe
[Rs.in Hundreds (Rsin Hundreds)
L Hevenue from Operations &, 6100 By 10,13.633.28
1. |Other [ncome 10 1671853 23867.34
e
L jTowl Revenue [ [ <01 6,7 7. 7e34L 10.37.500.62
I¥. Expenses : \
] |C|:m of Materials Consumed 4 ¥
b) IFHITh-H-'iH of stock-in=1rade 3,70.234.41 5.95392.09
¢} |Changes in [nventories of Flmshed 11 [2.25.091.11) 74914592
Goods Work: in-Frogress and
Fiock-in-trade
d] . [Emploves Benefits Expanis 12 5545267 56,7 64,00
e]  |Finance Costs i3 5703783 26, JH0.8H
] Depreciation and Amortization Expense 1057307 & 80364
El Uther Expenze 14 1.76.696.19 264.191.10
[Total Expenses 34400307 10,2, 24662
V. |Profit Belore Exceptional and 23282035 15.253.99
| Extraordinary tems and Tax (1 - IV]
VL Excentivnal ltems
VI [Profit Before Extrsordinary iems 2,3582035 15.253.99
and Tax [ V- VI]
Vil iExtragidinary ltems 15 1;25.341.11
{{Containers Burned in_importing Country |
VIL  {Profit Before Tax [ VIl - VIIT) 1.07.479.24 1525399
X Tax Expensos :
I'&; Current Tax 2965043 297127
rred Tax 33280 Lied.00
|
X, |Profit/ (Loss) for the period fruom
Continuing operations.
XL 'Fruﬁt,f{LnJ far the period 77490001 11,213.72
Adl Enrmngs per equlty share
[1) Basic 011 0.02
_ 2} Diduted = 1
NIl |NOTES FORMING PART OF THE FINANCIAL STATEMENTS
The accompanylng notes lorms an Integral part of Mnanclal statements.
As per our report of even date attmched.
FOR POOJA V. RAVAN] & CO. FOR ASSTON PHARMACEUTICALS PVT. LTD.

CHARTERED ACCOUNTANTS LR
" ﬁ_‘.La} d_;d__,.-‘
- - —

" =" ASHISH NARAYAN SAKALKAR
' Director

DIN NO: 06601011
POOJA V. RAVANI

&
(PROPRIETOR) o
MEMBERSHIP NO, 163629 =
FRN : 140450W o2

DATE: 11/09/2023 SAILL JAYARAM MORE
MCA UDIN : 23163629BGXFEQ602Y Director
ITUDIN :23163629BGXPEPZ05E DIN NO: 02691527




ASSTON PHARMACEUTICALS PVT. LTD
W ST
FOR THE YEAR ENDED 31.03.2023
Farteulars Molw  Aa i
METFROFT AS PER PROFIT & LOSS ACTOUNT 77490
Agd Bace
Depreciation on Faed Astets L3 1057307
28 33280
interest Pakt 13 5703783 6794370
Less Tanes Faid 5]
CASh GENERATED BEFORE WORKING CAP|TAL CHANGES 14543317164
CHANGE CUE TO WORKING CAPITAL
Agd:
increase in Credinors 101,467 56
Increase lnShort Term Bormawing: 75,099.26
Iincrasse in Other Current Liability 4 18,340 54
Decresse other short term leans & Advances B 2331070
211911805
Lass
Dueredye in Shorl Term Provesons 5 561800
Incriade |n Deblon 441915719
Increass in Stock 9975000
Incress® \n Other Curment Axset 9 6753358 CRES Fa ]
CASH GENERATED FROM DPERATIONG
A MET CASH FLOW FRDM DPERATING ACTIVITIES {39,275.51)
Purchase of Fixed Asssts 6 ZS0TTST
B MET CASH FLOW FROM (NVESTING ACTIVITIES {25.077.57)
fssue of Eguity Shares ! ;
Long Term Barrowingl obtmnag 3 1,220,079 50
* imtarest Pasd 13 5103783 EI04LET
|t NETCASH FLOW FROM FINANCING ACTIVITIES £3,041.87
NET CASH & CASH EQUIVALENTS FOR F.¥Y YEAR ENDED 31.03.2022 [ A+B«C) -1.311.51
Add: Opening Balance of Caah & Cah Eguivelants 1368010
INETU.SH & CASH EQUIVALENTS FOR F.Y YEAR ENDED 30.03.2072 [ A+B+C) 11365960
|
FOR POOJA V, RAVANI &CO, FOR ASSTON PHARMACEUTICALS PVT, LTE.
CHARTERED ACCOUNTANTS U_p!-ﬁ_, - £ y
wﬁf A S (¥
POOJA V. RAVANI Ak
(PROPRIETOR) V3 09

MEMBERSHIP NO, 163629
FRN 1 140450W




Sotws Amnened bn nindd heriming part of Rakance Shesl Ay A0 1001.13

NOTHY
Nate of Share Capital anseced o &
lorming purt ef Balance Shoot s ot JLUD.702
[T T $1.03.33 318033
i
1)Asthorised Capital 10, 000000 ¥,00, Bo0.00 1000000 LAHLG R A
Equity shares of Ra. 10/ pach |
Iinvwed, Suboribed and pakd up 200000040 T0,000,00 TO0.000.00 T0.000.00
Bigubey sluaren of RS 10 /- each
Fully paid
Fariiéylars
Wi i LY it (B L Hugid
Ehares outstanding ot the beginnmg of tle rear 10000000 To.pod.on
Shared lonusd dursg the yoar - .
Blares buisght lsack durmg e year " B
Slares outstznding i1 the e of e pear T B0O00.00 Tobod oo
ciadls of $hares beld by rach Shareholder moie than 5% sharey |
Cluswes of sharus Aaet d et Baren 2023 Aa b 3hat Marvh 2082
hame of shareholders M ool Shorew held | % of Shares huld | N of Shares heid 4 of Shures el
Equity Shares
Anhiah Sskaldiar 3, 5. 0d, o LIRS LTI S0.00%
Salll More 350,000,009 0,0 35400000 S0.00%
7,00,000,00 100,05 00 . 10w,
ol Fha
Classes of shares Azt S1er Marck 2073 As it 3 but Macch 3022
__ Namy of sharetialdery No of Shares deld | v of Shares beid | Mool Shaswutseld | % ofSharenild
Equity Shares
Ashish Sakzilkar 5,50,000,00 Sk 5.50,000.00 S0.00%
Saili More LRRD0D00 000w E50,000.00 50.00%
10000000 13 010 ?w *ﬁ& -
|
BOTEZ
Wty ol Ragerved & Surplus aussied 1o &
forming part of Balance Sheet as at $3.03.2021
Particalary As al 31342023 As at §1/5 /2022
(1ts.) (s}
Profit and Loss Ao
Dpening Ralamcoe TSR 11 B8THS
1Addmisns during lie year ITAS0.0) 1121372
ilitilised Transferred duriag the year - -
Closlig Baldice LOiETLSR ANIWLSE
froe _;:L!'L




NOTE 3
Note of Long term Borrowings annexed to &
forming part of Balance Sheet asat 31.03.2023

Particulars 31.03.2023 31.3.2022
Lonn From Bank Of Maharastra PCFC 60388143129 15134545 1.50,779.59
Al Simall Finance Bank Loan A/ . 6H917.55
Loan From Bank Of Maharastra 60355787370 BEISZ
Axls Bank - 1683675
Bajal Finance 829781 1384757
Ashv Finance Lid 2286230
Axls Bank 17,1684.54
CLIX Caplial Services 18,753.24
Herofin Comp 1399507
Kotak Matindra Bank 7B 15073
Tata Capital Finance 1842670
Unity Small Finance 034260
CAR LOAN 1591400
Loan From Directors 10,100.3% | * 103064
TOTAL 37237513 2.52.295.63
BOIE 4
Note of Other Current Liabllites snnexed to &
forming part of Balance Sheet a5 a1 31.03.2023
Farticulars 31.03.2023 31.3.2022
TDS PAYABLE 568426 607934
Outstanding Loan Principal 472549 =
INCOME TAX TAX PAYABLE 2953530 147227
TOTAL" 3589215 | - 7,55L61
NOTES
Note of Provisions annexed to &
forming part of Balance Sheet as at 31.03.2023
Farticulars 31.03.2023 31.3.2022
SALARY PAYAHLE IREE AV g062.00
ITOTAL 1,444.00 6,062.00




NOTE & OF FIXED ASSETS AND DEFHECIATION UNDER COMPANIES ACT, 2003 ASON 31042023

| DESCRIFTION NETELOCK
Couf am Additions Lot it Frovided Deproecasen Tt wpte WOV, as e WDV asm
TANGIHLE FIXED ASSET [ FEST B during SLOS.I0I upss Pravided 31032013 11033013 1L63.3022
e jear o1o42024 dunmg the year
Pisrurs & Purnitare RAEE] ZADA 15504 Haoa s ] A0iEE 14691
Comgiter & Acrexspres LRI E2b.0o AT0,36 3 63022 ISLTE 41964
Building [ office | 3316500 16500 505554 436047 1o ite01 R 5720946
Mator Vehicle =TT ET LUy f 06,7 1 00671 \30T0B6
TOTAL R R ] 25077.57 11941157 &, 550,59 10,573.07 1713204 Ld, 280.50 ¥7,7 7601
-




NOTE 7
Note of Trade Recelvables annexed to &

forming part of Balance Sheet as at 31,03.2023

_Particulars 31.03.2023 31.3.2022
1) Sundry Debtors For Goods
[0/ Less than stx months) 7.98,609.63 5.56,689.64

i, Secured Considered Good

b Unsecured Considered Good

¢. Considered Doubiful

TAOTAL 7.94,609.63 5,56,689.84

NOTES
Note of Short Term Loans & Advances annexed to &

lorming part of Balance Sheetasar 31.03.2023

Particuliars 31.03.2023 31.3.2022
loans & Advapces
GST BALANCE 41,39%.00 64,425.97
TCS ON GOODS a 283,73
41,399.00 6:4,709,70
NOTES

Note of (ither Current Assets annexed o &
forming part of Balance Sheet asat 31.03.2023

Particulars 31.03.2023 31.3.2022
FOOWITH BANK 67,339,59
Other Current Asset 1.19.674.12 1.19474.12

1,87,013.71 1,19474.12




NOTE10
Note of Other Income annexed to & forming part of
Profit & Loss Account for the year ended on 31.03.2023

Particulars 31.03.2023 31.03.2022

Export Incentives 9.246.42 21,067.70
Foreign Exchange Gains . 2.429.00
Discount Received 2,384.48 352.00
Interest on FD 1.210.71 18.64
Interest on Equllization Scheme Benefit 387692

TOTAL 16,718.53 23,8067.34

NOTE 11

Note of details ol Stock of Finished Goods & Consumables annexed to &
forming part ofProfit & Loss Account for the year ended on 31.03.2023
Particulars 31.03.23 31.03.22

Stock of Finished Goods & Consumables
at the beginning of the Period 50,333.49 1,25,248.41

Abnurmal Loss of stock due to 1,25.341.11
E'IJIIEHJHEIS. Burned in imported Country
Stock of Finished Goods & Consumables
at the end of the Period 1,50,083.49 50,333.49

Total (2,25.091.11) 74,914.92

NOTE 12
Note of Employee Benefits Expenses annexed to & forming part of

Profit & Loss Account for the year ended on 31.03.2023

Particulars 31.03.23 31.03.22
Directors Remuneration 36,050.00 36,050.00
Salary 19.402.67 20,714.00

Total 55,452.67 56,764.00




NOTE13
Note of Finance Expenditure annexed to & forming part of
Profit & Loss Account for the year ended on 31.03.2023

Particulars 311.03.2023 31.03.2022
Bank Charges #18.76 222138
Bank Interast 5189130 2323483
Bank Processing Fees 452787 B24.66
57.037.83 26.280.88
NOTEL4
Note of Other Expenditure annexed to & forming part of
Profit & Loss Account for the vear énded on 31.03.2023
Particulars 31.03.2023 31.03.2022
Auwdit ¥ees 90,00
Clesring & Forwarding Chargss Bi0o2z 13087237
Courter Charges 40160 55497
Car Expensis LH5 74
Discount Given 10578
Electricity Charges 39350 18675
Fredght & Poewarding Charges 995.15 1.B99.73
Ful & Petrol Exponges 30888 -
Insurnnee Expenses 3463803 24408
Keyman Insurance Policy 275176
Interest on TDS 4197 12746
Latrour Charges 6503902 494 14862
Livenyiss Fiws 35308 253842
Misc Expenses J2.5%
Membership & Registration Feas 29.99
Marketing Expenses 529.00
Office Hepairs & Maintenance Expenses g60.84 T4L6D
Office Expenses 75742 35350
Othel’ Expenses 47845 48200
Pramotional Expenses 1,13289 129078
Packing & Forawrding Charges 35758 44496
Prigtng & Stationery 14114 55156
Professional Fees 1,023.00 665,00
Roc Fees & Expenses 234350 3700
Hefreashment Expenses 180312 13008
Stampduty exp 33825 1.317.00
Travelling Expenses 7.56 1.949.35
Telephone Expenses 107.24 137.72
Testing Charges 60975 106555
Transport & Hamali Charges 8.065.70 677173
Hegistration Charges 15691 1716175
Valuation Charges TOHD
FDA Fees ZL000 45.00
Total 1,76,696.19 2,64,191.10




Note ; 15

The company exported medicine containers 1o Conakry Guinea agianst order received from them.

There had been sudden change in the government palicy of Guinea for usage of
medicine imported from all over country,

The Government of Guinea had imposed restriction on usage of medicine imported from
all country except franch.

The Government of Guinea allowed Compulsory use of only franch medicine.

Due to the sudden change, all Indian imported medicnes containers were lving on guinea port
for more than eight months and order given to bum these containers without any intimation
to our company. Even the shipping line could not intervene for above period

Original bill of ladding was still laying with company.

Due to this event, company incurred abnormal loss of stock of Rs 1,25,34, 100/-
which is debited to profit and loss account as extraordinary itern as container burned in imported country.




ASSTON PHARMACEUTICALS PVT. LTD
(Accounting Year: 2022-2023)

NOTES ON ACCOUNTS & ACCOUNTING POLICIES FOR THE YEAR
ENDED 31 MARCH 2023,

1. A)SIGNIFICANT ACCOUNTING POLICIES

A) Basis for preparation of Financial Statements (AS 1)

These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) including the
Accounting Standards notified under Section 133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant
provisions of the Companies Act, 2013, '

The financial statements have been prepared under the historical cost convention
on accrual basis.

B) Inventories (AS 2):
Inventories are valued at Tower of cost or Net realizable value. Cost is computed
on the basis of cost of purchase under "Fist-In- First-Out” basis.

C) Contingencies & Events Occurring After B/S Date (AS 4)

No Significant Events as mentioned in AS-4 ucf;.lrred between the balance sheet
date and the date of Approval of Financial Statements, which had a significant
Effect on the Financial Statement.

D) Prior Period Items& Change in Accounting Policies (AS 5)

During the year, there were no transactions relating to the prior period which
require a separate disclosure and there was no material change in the accounting
policies, which requires a separate disclosure since its first years of operation.




ASSTON PHARMACEUTICALS PVT. LTD
(Accounting Year 2022-2023)

E) Depreciation (AS 6)

Depreciation has been provided on the Fixed Assets, on WDV basis in
accordance with the companies Act, 2013 at the rates specified in schedule 11 of
the Companies Act, 2013.

F) Income Recognition (AS 9)

Revenue from Export sales, including export incentives, are recorded on the
occurrence of sale. Income in the form of discounts & other credits allowed by
the supplier company are recorded when the supplier company allows it by
1ssuing a credit note/other relevant document. Interest on FD are recorded on
accrual basis. However interest on scheme benefits are recorded on receipt basis.

G) Fixed Assets (AS 10)
Fixed assets are carried at cost of acquisition (including directly attributable costs

such as freight, installation, Stamp duty, Registration Charges, etc) less
accumulated depreciabion.

H) Investments (AS 13)

Irivestments in fixed deposils are recorded at actual cost incurred by the

company. There is no any other investment made by the company except fixed
deposit.

I) Employee Benefits (AS 15)

The company has neither quantified nor provided for Employee retirement
benefits.

]) Borrowing Cost (AS 16)

Borrowing cost are recognized as an expense in the period in which they are

incurred.
L )
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ASSTON PHARMACEUTICALS PVT. LTD
(Accounting Year 2022-2023)

K) Related Party Disclosure (AS 18)

In pursuant to disclosure requirement as prescribed under the Accounting
Standard (A5-18) ‘Related Party Disclosure’ issued by the Council of the Institute
of Chartered Accountants of India, following disclosure is made in respect of the
transactions with the related party.

Name of the Related Party | Natureof  Nature of transaction (Rs. In Hundreds)
' Relation | -
Ashish Sakalkar Director | Director's Remuneration Rs. 18,025/-
Saili More Director | Director’'s Remuneration Rs. 18025/-
"Raj More Son.of Salary Rs: 6,000/-

Director

Vishakha Sakalkar Wife of Salary Rs: 6,000/ -
Blirector ]

Asston International Director isa | Loan Given Rs. 119.,674.12/ -
partner In .
firm

L) Earning Per Share (AS 20) (Rs. In Hundreds)

2022-2023 2021-2022

Net Profit/ (Loss) for the year 77,490.01 /- 11,213.72/-

No.of Shares 7,00,000 7,00,000

Earning Per Share 0.11/- 0.02/-

Page 3 of §




ASSTON PHARMACEUTICALS PVT, LTD
(Accounting Year 2022-2023)

M) Impairment of Assets (AS28)

During the year no asset is impaired as mentioned in AS 28 and hence question
of transferring loss to Profit & Loss Account as required by AS 28 does not arise.

N) Cash Flow Statement (AS-3):

Cash Flow Statement are prepared using indirect Method as per AS-3 issued by
ICAL whereby net profit before tax is adjusted for the effects of transactions of a
non-cash nature and any deferrals or accruals of past or future cash receipts or
pavments. The cash flows from regular revenue generating, investing and
financing activities of the Company are segregated.

0) Foreign exchange transactions

The Company 15 exposed to [oreign currency transactions and receives foreign
currency  revenues due to Export Sale. Foreign exchange transactions are
recorded using the exchange rates prevailing on the dates of the respective
transachions. Exchange differences arising on foreign exchange transachons
seltled during the vear are recognized in the statement of profit and loss for thé
vear.

P) Taxation

Provision for tax is made for both Current tax and Deferred Taxes. Current
Income Tax is determined on the profits for the year in accordance with the
provisions of Section 115BAA of Income Tax Act, @ 22% under new scheme of
taxation.
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ASSTON PHARMACEUTICALS PVT. LTD
(Accounting Year 2022-2023)

Q) Provisions, Contingent Liabilities and Contingent Assets (AS 29)
Contingent liabilities and contingent assets are neither recognised nor disclosed

in the financial statement. Further as on 31" March, 2023 there are no contingent
liabilities which should have been disclosed in the financial statements.

FOR ASSTON PHARMACEUTICALS PVT. LTD. POOJA V. RAVANI & CO.

s Chartered Accountants
o W Firm Rgg-No.140450W
ector V __*T:.;-"'t r .
(. Ez=
Date: 11/09/2023 (Proprietor) E ‘BRT
Place: Dombivli M. No. 163629 {‘a e

'\-|._-
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ASSTON PHARMACEUTICALS PRIVATE LIMITED

CIN : U24304MH2019PTC324187

Directors’ Report to the Shareholders:

Your directors present their report together with the Audited Financial Statements for the period
ended 31st March, 2023.

Financial Highlights and State of Company’s Affairs: .

(Rupees in Hundreds)

Period

rch 2023 |

Total Revenue 6,77,725 [10,37,501

Profit / (Loss) before taxation 1,07,480 15,255
Less: Tax Expenses 29,990 4,041
Profit/Loss after tax 77,490 11,214

No material changes and commitments affecting the financial position of the Company have
occurred after the closure of the financial year to which these financial statements relate and the
date of this report.

Operations

The Company’s revenue for the year ended 31" March, 2023 was Rs.6,77,725/- in huridreds
(previous year Rs.10,37,501/- in hundreds) and for the year is Rs.(77,490/-) in hundreds (previous
year Rs.11,214/- in hundreds).

The Company does not have any subsidiaries, Associates or Joint Ventures.

Dividend

Your Directors do not recommend any dividend on equity shares for the year. Your Directors have
not paid any interim Dividend during the year. There is no unpaid Dividend of earlier years which has
been transferred or due to be transferred to Investor Education and Protection Fund during the
year.

Share Capital

\

The Authorized Share Capital of your Company as on 31* March, 2023 stood at Rs. 1,00,00,000/-.

There was no change in the paid-up share capital of your Company during the year under review.
Accordingly, as on 31" March, 2023, the paid-up share capital of your Company stood at Rs.
70,00,000/-

Add : B-225, BALAJI BHAVAN, Sector-11, C.B.D. Belapur, Navi Mumbai - 400 614, Maharashtra, India.
Phone No. : 022- 49 731 419/ 49 731 411



BOARD OF DIRECTORS
Composition:

Presently, the Board comprises of the following two Directors:

SAILI JAYARAM MORE 02691527 DIRECTOR

ASHISH NARAYAN SAKALKAR 06601011 DIRECTOR

There have not been any changes in Directors during the year.
Your Company is not required to constitute any mandatory committees of the Board.

Provisions relating to annual evaluation of Board, Committees and individual Directors are not
applicable to your Company.

Board meeting

During the financial year under review 8 (Times) meeting of Board of Directors were convened and
held. The gap between two consecutive meetings did not exceed 120 days.

) L ]

Compliance with Secretarial Standards

The Directors have devised proper systems to ensure compliance with the provisions of all applicable
Secretdrial Standards and that such systems are adequate and operating effectively.

Directors’ Responéibility Statement

Pursuant to section 134(3)(c) of the Companies Act, 2013, your Directors, based on representation
from operating management and after due enquiry, confirm that:

(i) In the preparation of the annual accounts, the applicable accounting standards have
been followed and there have been no departures;

(ii) Accounting policies have been selected in consultation with the Statutory Auditors
and these have been applied consistently and reasonable and prudent judgments
and estimates have been made so as to give a true and fair view of the state of
affairs of the Company as at 31st March, 2023 and of the Profit of the Company for
the year ended on that date; )

(iii) Proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013
for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

(iv) The annual accounts have been prepared on a going concern basis;




N

(v) The Company has laid down internal financial controls. The Company has also
assessed the adequacy of the Company's internal controls over financial reporting as
of 31° March, 2023 and have found them to be adequate and

(vi) Proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Statutory Auditors

The Company had appointed M/s. POOJA V. RAVANI & CO, Chartered Accountant (Firm Reg No.
140450W) as Statutory Auditors for the period of 5 years tenure at the Annual General Meeting held
in 2020.

M/s. POOJA V. RAVANI & CO will hold office from the conclusion of Annual General Meeting held in
the year 2020 till the conclusion of the Annual General Meeting of the Company to be held in year
2025. .

The Statutory Auditors of the Company viz. M/s. POOJA V. RAVANI & CO, have confirmed their
eligibility and qualification required under Section 139, Section 141 and other applicable provisions
of the Companies Act, 2013 and Rules issued thereunder (including any statutory modification(s) or
re-enactments thereof for the time being in force) and are not disqualified from continuing as
Statutory Auditors of the Company.

The Notes on financial statements referred to in the Auditors’ Report are self-explanatory and do
not call for any further comments.

The Auditors report does not contain any qualification, reservation or adverse remark.

Reporting of frauds by Auditors

During the year under review, the Statutory Auditors have not reported any instance of frauds
committed in the Company as per Section 143 (12) of the Companies Act, 2013, details of which
needs to be mentioned in the Report.

Secretarial Auditor, Cost Auditor and Internal Auditor

During the year under review, the Statutory Auditors have not reported any instance of frauds
committed in the Company as per Section 143(12) of the Companies Act, 2013, details of which
needs to be mentioned in the Report.

Risk Management Policy

Your Company has a Risk Management Policy to identify and mitigate elements of risk which in the
opinion of the Board may impact the Company.

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo

L]

A. Conservation of energy & Technology absorption

(i) Company ensures that the operations are conducted in the manner whereby optimum
utilization and maximum possible savings of energy is achieved. As the impact of




measures taken for conservation and optimum utilization of energy are not quantitative,
its impact on cost cannot be stated accurately. -

(ii) No specific investment has been made in reduction in energy consumption.
(iii) The Company constantly strives for finding means of cost reduction wherever possible.
B. Foreign exchange earnings and Outgo

During the year review, following are details of foreign exchanges.

(Rupees in Hundreds)

Foreign Exchan Earnings s in | 6,61,005 10,13,633

Hundred)
Foreign Exchange Outgo (Rs in | NILL NILL
Hundred)

‘Particulars of Public Deposits, Loans, Guarantees or Investments

Your Company has not accepted any deposits from the public during the year under review. There
were no deposits which are not in compliance with the requirements of Chapter V of Companies Act,
2013.

The Company has not granted any loans, provided any securities and not made any investments
pursuant to Section 186 of the Companies Act, 2013 during the year under review.

.

Particulars of Transactions with Related Parties

All the related party transactions that were entered in to du'ring the financial year were on arm’s
length basis and were in ordinary course of business. No material contracts, arrangements or
transactions with related parties were entered into during the year under review.

Accordingly, the disclosure of Related Party Transaction as required under Section 134(3)(h) of the
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in Form AOC-2 is not
applicable.

Extract of Annual Return

Pursuant to Section 92(3) of the Companies Act, 2013 read with Rule 12(1) of the Companies
(Management and Administration) Rules, 2014, an extract of the Annual return as on 31st March,
2023 was placed before the Board.

General Disclosures

Your Directors state that no disclosure or reporting is r‘equired in respect of the following items
as they were not applicable to your Company during the year under review:
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1. Issue of equity shares with differential rights as to dividend, voting or otherwise.

2. Issue of Shares (Including Sweat Equity Shares) to employees of the Company under any
Scheme.

3. Shares having voting rights not exercised directly by the employees and for the purchase of
which or subscription to which loan was given by the Company.

4. Provisions relating to Corporate Social Responsibility (‘CSR’) enumerated under Section 135
of the Companies Act, 2013.

5. Provisions relating to Vigil Mechanism enumerated under Section 177 of the Companies Act,
2013.

6. Any Significant or material orders passed by the Regulators or Courts or Tribunals which
impact the going concern status and the Company’s operations in future.

7. The application made or any proceeding pending under the Insolvency and Bankruptcy
Code, 2016 during the year.

8. The one time settlement with any Bank or Financial Institution.
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