ASSTON PHARMACEUTICALS PRIVATE LIMITED

CIN: - U24304MH2019PTC324187 Reg. Office- OFFICE NO. B-225, BALAJI BHAVAN, PLOT NO 42A,
SECTOR-11, CBD BELAPUR, NAVI MUMBAI Thane Maharashtra 400614 India, Phone No.: 022-49731419 /
49731411, Email ID: - aston.tech14@gmail.com

NOTICE OF THE ANNUAL GENERAL MEETING

NOTICE BE AND IS HEREBY GIVEN THAT AN ANNUAL GENERAL MEETING (“AGM”) OF THE
SHAREHOLDERS OF ASSTON PHARMACEUTICAL PRIVATE LIMITED ON FRIDAY, SEPTEMBER 30™
2022, AT 10:00 A.M. AT REGISTERED OFFICE OF THE COMPANY AT OFFICE NO B-225, BALAJI
BHAVAN, PLOT NO 42A SECTOR-11 CBD BELAPUR NAVI MUNBAI THANE 400614 TO TRANSACT
THE FOLLOWING BUSINESSES:

ORDINARY BUSINESS:

ITEM NO: -01

TO RECEIVE, CONSIDER AND ADOPT THE BALANCE SHEET AS AT MARCH 31, 2022 AND PROFIT
AND LOSS ACCOUNT FOR THE YEAR ENDED ON THAT DATE AND THE REPORT OF DIRECTORS AND
AUDITORS THEREON.

“RESOLVED THAT the Standalone Audited Statements of the Company for the Financial Year ended
March 31, 2022, and the Reports of Directors and Auditors thereon for the financial year ended
March 31, 2022, be and are hereby adopted”

FOR ASSTON PHARMACEUTICAL PRIVATE LIMITED

i

ASHISH NARAYAN SAKALKAR
DIRECTOR

DIN: -06601011

Date: - 10/09/2022

Place: - Mumbai

NOTES:

1. AN EQUITY SHAREHOLDER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY
NEED NOT BE AN EQUITY SHAREHOLDER OF THE COMPANY. THE INSTRUMENT
APPOINTING PROXY, IN ORDER TO BE EFFECTIVE MUST BE LODGED WITH THE
REGISTERED OFFICE OF THE COMPANY NOT LATER THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.A PROXY FORM IS ENCLOSED.

2. EQUITY SHAREHOLDERS/PROXIES ATTENDING THE MEETING ARE REQUESTED TO BRING
THEIR COPY OF EGM NOTICE TO THE MEETING AND ATTENDANCE SLIP DULY SIGNED SO
AS TO AVOID INCONVENIENCE.
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3. EQUITY SHAREHOLDERS ARE REQUESTED TO INTIMATE THE CHANGE(S), IF ANY OF THE

ADDRESSES WITH THE COMPANY AT THE EARLIEST.

4. CORPORATE EQUITY SHAREHOLDER(S) INTENDING TO SEND THEIR AUTHORIZED
REPRESENTATIVE ARE REQUESTED TO SEND A DULY CERTIFIED COPY OF THE BOARD
RESOLUTION AUTHORIZING THEIR REPRESENTATIVE(S) TO ATTEND AND VOTE AT THE
EXTRAORDINARY GENERAL MEETING.

5. BOARD RESOLUTIONS AUTHORIZING REPRESENTATIVES OF CORPORATE SHAREHOLDERS
SHOULD BE SENT BEFORE THE MEETING.

6. THE EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) AND SECTION 68(3) OF
THE COMPANIES ACT, 2013 IN RESPECT OF SPECIAL BUSINESS TO BE TRANSACTED AT THE
MEETING IS ANNEXED HERETO.

7. ALL DOCUMENTS REFERRED TO IN THE ACCOMPANYING NOTICE AND EXPLANATORY
STATEMENT ARE OPEN FOR INSPECTION AT THE REGISTERED OFFICE OF THE COMPANY
BETWEEN 11:00 HOURS AND 16:00 HOURS ON ANY WORKING DAY PRIOR TO THE DATE
OF THE MEETING AND WILL ALSO BE AVAILABLE ON THE DATE OF THE MEETING (EXCEPT
SATURDAY AND PUBLIC HOLIDAYS).
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102{1) OF THE COMPANIES ACT, 2013:

No explanatory Statement required with the notice as all the agenda items are ordinary business.
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ATTENDANCE SLIP
EXTRA ORDINARY GENERAL MEETING

CIN: U24304MH2019PTC324187

Name of the Company: ASSTON PHARMACEUTICALS PRIVATE LIMITED

Registered Office: OFFICE NO. B-225, BALAJI BHAVAN, PLOT NO 42A, SECTOR-11, CBD BELAPUR,
NAVI MUMBAI Thane Maharashtra 400614 India.

ATTENDANCE SLIP

Registered Folio/DP ID &Client ID

Name

Address of Shareholder

I/We hereby record my/our presence at Extra Ordinary General Meeting of the Company on Friday,
the 30" September, 2022 at 10.00 A.M at the Registered office of the Company at OFFICE NO. B-
225, BALAJI BHAVAN, PLOT NO 42A, SECTOR-11, CBD BELAPUR, NAVI MUMBAI Thane Maharashtra
400614 India.

Signature of Shareholder/Proxy

| record my presence at the Extraordinary General Meeting

(Signature of Member/Proxy)

Name of Proxy in block letters
(If proxy attends instead of the member)
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Form No. MGT-11 (Proxy Form)

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U24304MH2019PTC324187

Name of the Company: ASSTON PHARMACEUTICALS PRIVATE LIMITED

Registered Office: OFFICE NO. B-225, BALAJI BHAVAN, PLOT NO 42A, SECTOR-11, CBD BELAPUR,
NAVI MUMBAI Thane Maharashtra 400614 India.

Name of the Member(s):
Registered address:

E-mail Id:

Folio No./Client |d & DP. Id:

I/We, being the Member(s) of shares of the above-named Company, hereby appoint

) £ ] I e e
Address:
E-mail Id:
SIERALUEE s s hia s E R e

or failing him

NEME alanmwannarmavinn SRdng
Address:

E-mail Id:

SIBNARURE: ccinciiniiminmini v oiiaiassres i b ene

and whose signature(s) are appended below as my/our proxy to attend and vote (on a poll) for
me/us and on my/our behalf at the Extra Ordinary General Meeting of the Company on Friday, the
30" September, 2022 at 10.00 A.M at the Registered office of the Company at OFFICE NO. B-225,
BALAJI BHAVAN, PLOT NO 42A, SECTOR-11, CBD BELAPUR, NAVI MUMBAI Thane Maharashtra
400614 India.

and at any adjournment thereof in respect of such resolutions.

Signed this day of 2022.

Affix Reven
Signature of Shareholder(s): Stamp

Signature of Proxy holder(s):
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Notes:
This form of proxy in order to be effective should be duly completed and deposited at the

Corporate Office of the Company, not less than 48 hours before the commencement of the
Meeting. A proxy need not be a member of the Company.

For the resolutions and Notes, please refer to the Notice of the Annual General Meeting.
Appointing a proxy does not prevent a member from attending the meeting in person if he/she
so wishes.
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POOJA V. RAVANI & CO. ¢ \

Chartered Accountants ‘

ASSTON PHARMACEUTICALS PVT.LTD. (F.Y.2021-22)

INDEPENDENT AUDITORS REPORT

To the Members of ASSTON PHARMACEUTICALS PVT.LTD.
Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of ASSTON PHARMACEUTICALS
PVT.LTD. (“the Company”), which comprise the Balance Sheet as at March 31, 2022, and
the Statement of Profit and Loss for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other
explanatory information.

2. In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act 2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2022, and its profit and its cash flow for the year ended on that date.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. OQur responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.
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ASSTON PHARMACEUTICALS PVT.LTD. (F.Y.2021-22)

Information other than the Financial Statements and Auditors’ Report thereon

4. The Company’s Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Board’s
report and Business Responsibility Report, but does not include the Financial Statements
and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance of the company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
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ASSTON PHARMACEUTICALS PVT.LTD. (F.Y.2021-22)

statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility for audit of Financial Statement

6. Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
atways detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also respaonsible for expressing our opinion on whether the company has
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ASSTON PHARMACEUTICALS PVT.LTD. (F.Y.2021-22)

adequate internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

7. As required by the Companies (Auditors’ Report) Order, 2016, issued by the Central
Government in terms of Section 143 (11) of the Companies Act, 2013, we enclose in the
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ASSTON PHARMACEUTICALS PVT.LTD. (F.Y.2021-22)

Annexure A, a statement on the matters specified in the paragraphs 3 & 4 of the said
Order.

8. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and cash flow statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
* specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on
March 31, 2022 taken on record by the Board of Directors, none of the directors are
disqualified as on March 31, 2022 from being appointed as a director in terms of Section
164 (2) of the Act.

(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the
year is less than Rs.25 Crores, the Company is exempted from getting an audit opinion
with respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls vide notification dated
June 13, 2017
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ASSTON PHARMACEUTICALS PVT.LTD. (F.Y.2021-22)

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i)

The Company does not have any pending litigations which would impact its
financial position.

The Company does not have any long-term contracts including derivative
contracts outstanding as on March 31, 2022 for which there were any material
foreseeable losses.

There were no amounts required to be transferred, to the Investor Education
and Protection Fund by the Company.

The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

» directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or

* provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall:
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ASSTON PHARMACEUTICALS PVT.LTD. (F.Y.2021-22)

* directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party or

* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and
iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (d) (i) and (d) (ii) contain any material mis-
statement.

o Nodividend has been declared or paid during the year by the company.

(h) With Respect to the matter to be included in the Auditor’s Report under Section
197(16) of the Act:

The Provisions of section 197(16) as amended read with schedule V to the Act are

applicable only to the public companies. Accordingly, reporting under Section 197(16) of
* the Act, as amended is not applicable to the company.

For POOJA V. RAVANI & CO.

Chartered Accountants
FRN: 140450W

g

C. A. POOJA V. Ravani

(Proprietor)
Mem.No:163629

UDIN: 22163629BAQCRS2976
Place: Dombivli
Date: 10/09/2022
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Annexure -A to Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory

Requirement’ of our report of even date to the financial statements of the ASSTON
PHARMACEUTICALS PVT.LTD for the year ended March 31, 2022:

On the basis of the information and explanation given to us during the course of our audit,
we report that:

(i) (a) A. The company has maintained proper records showing full particulars, including
quantitative details and situations of fixed assets.

B. The Company has maintained proper records showing full particulars of intangible
assets.

(b) All property, plant and equipment were physically verified by the management in
the previous year in accordance with a planned programme of verifying them once

in two years, which is reasonable having regard to the size of the Company and the
nature of its assets.

(c) The title deeds of immovable properties are held in the name of the company.

(d) According to information and explanations provided to us, the company has not
revalued its Property, Plant and Equipment (including Right of use assets) or
intangible assets during the year ended March 31, 2022.

(e) According to information and explanations provided to us, no proceedings have
been initiated or pending against the company for holding any benami property

under Benami Transaction (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.
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ASSTON PHARMACEUTICALS PVT.LTD. (F.Y.2021-22)

(i) (a) The management has conducted the physical verification of inventory at reasonable
intervals. In our opinion and according to the information and explanation given to
us, the procedures of physical verification of inventories followed by the
management were reasonable and adequate in relation to the size of the company
and the nature of Business. In our opinion and according to the information and
explanation given to us, the company has maintained proper records of inventories
and no material discrepancies were noticed on physical verification of stock as
compared to books of records.

(b) The Company has been sanctioned working capital limits of Rs:1.50 crore from Bank of
Maharashtra.

(iii) According to information and explanations provided to us, during the year the company
has not granted any loans. Secured or unsecured to companies, firms, limited liability
partnerships, or other parties covered in the register maintained under section 189 of the
Companies Act, 2013. Accordingly, the provision of clause 3(iii)(a),(b) and (c) of the order
are not applicable to the company.

(iv) According to information and explanations provided to us, and on the basis of
representations of the management which we have relied upon, the loans given by the
company during the FY 2021-22 are in compliance with provision of section 185 and 186 of
companies Act, 2013,

(v) According to information and explanations provided to us, the Company has not accepted
deposits from public in terms of provision of Section 73 to 76 of the Companies Act, 2013.
Therefore, reporting under this clause is not applicable.

(vi) According to the rules prescribed by Central Government for the maintenance of cost
record under sub-section (1) of Section 148 of the Act, is not applicable to the company
therefore, reporting under this clause is not required.
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(vii)

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2021 for a period of
more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax
outstanding on account of any dispute.

(viii) in our opinion and according to the information and explanation given to us, there is no
any transaction not recorded in the books of accounts have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961

(ix)
(a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or other borrowings or in the payment of

interest thereon to any lender. Accordingly, the requirement to report on clause 3(ix)(a) of the
order is not applicable.

(b) According to information and explanations provided to us, the company has not been
declared willful defaulter by any bank or financial institution or government or any government
authority.

(c) According to information and explanations provided to us and based on the overall
examination of the financial statements, term loans obtained by the Company were applied for
the purpose for which these loans were obtained.
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ASSTON PHARMACEUTICALS PVT.LTD. (F.Y.2021-22)

(d) According to the information and explanations provided to us and based on the overall
examination of the financial statements, no funds raised by the Company on short-term basis
have been used for long-term purposes.

(e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company and
hence not commented upon.

(f) The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on Clause 3(ix)(f) of the Order is not applicable to the Company and
hence not commented upon.

(x)

(a) According to the information and explanations provided to us, the company has not
raised moneys by way of initial public offer or further public offer including debt instruments
and term Loans. Accardingly, the provisions of clause 3 (x)(a) of the Order are not applicable to
the Company and hence not commented upon.

(b) According to the information and explanations provided to us, the Company has not
made any preferential allotment or private placement of shares /fully or partially or optionally
convertible debentures during the year. Accordingly, the requirement to report on clause
3(x)(b) of the Order is not applicable and hence not commented upon.
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(xi)

(a) Based upon the audit procedures performed for the purpose of reporting true and
fair view of the financial statement and according to the information and explanations given by
the management, we report that no material fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies
Act, 2013 has been filed by cost auditor or secretarial auditor or by us in Form ADT — 4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) As auditors, we did not receive any whistle-blower complaints during the year.

(xii) Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remuneration has been paid or provided in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act;

(xiii) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of this
clause of the Order are not applicable to the Company.

(xiv) According to the information and explanations given by the management, transactions
with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and details of such transactions have been disclosed in the notes to the
financial statements for the year, as required by applicable accounting standards.

(xv) The company is not covered by section 138 of the Companies Act,2013, related to
appointment of internal auditor of the company. Therefor, the company is not required to
appoint any internal auditor. Therefore, the provision clause (xiv) of paragraph 3 of the order is
not applicable to the company.
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(xvi) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.

(xvii) According to the information and explanations provided to us, the Company has not
entered into any non-cash transactions with its directors or persons connected with its
directors. Accordingly, requirement to report on clause 3(xvii) of the Order is not applicable to
the Company and hence not commented upon.

(xviii) In our opinion and according to the information and explanations given to us, the
provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xviii) (a) to (d) of the Order
is not applicable and hence not commented upon.

(xix) The company has not incurred cash loss in current financial year as well in immediately
preceding financial year.

(xx) There has been no resignation of the previous statutory auditors during the year.

(xxi) on the basis of the financial ratios, aging and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditors knowledge of the board of director and management plans, we are of
opinion that no material uncertainty exists as on the date of audit report that company is
capable of meeting its liabilities existing at the balance sheet date as an when they fall due
within a period of one year from the balance sheet date.

(xxii) There is no liability of the company under the provision of section 135 of the Companies
Act, relating to Corporate Social Responsibility. Therefore, the provisions of clause (xx) of
paragraph 3 of the order are not applicable to the company.

Page 13 of 14




ASSTON PHARMACEUTICALS PVT.LTD. (F.Y.2021-22)

(xxiii) The Company has not made investment in subsidiary company. Therefore, the company
does not require to prepare a consolidated financial statement. Therefore, the provision of
clause (xxi) of paragraph 3 of the order are not applicable to the company.

For POOJA V. RAVANI & CO.

Chartered Accountants
FRN: 140450W

C. A. POOJA v. ravani
(Proprietor)
Mem.No:163629

UDIN: 22163629BAQCRS2976
Place: Dombivli
Date: 10/09/2022
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Notes Annexed to and forming part of Balance Sheet As At 31.03.22

NOTE1
Note of Share Capital annexed to &
forming part of Balance Sheet as at 31.03.2022

Particulars 31.03.22 31.03.21
Number {Rs. In Hundred) Number (Rs. In Hundru_d]_‘
1)Authorised Capital 10,00,000.00 1,00,000.00 1,00,000.00 10,000.00
Equity shares of Rs. 10/- each
2)Issued, Subcribed and paid up 7,00,000.00 70,000.00 10,000.00 1,000.00
10,000 Equity shares of RS,10/- each
fully paid
Particulars Equity Shares | _]
Number [Rs. In Hundred)
Shares outstanding at the beginning of the year 10,000.00 1,000.00
Shares Issued during the year 6,90,000.00 69,000.00
Shares bought back during the year - 4
Shares outstanding at the end of the year 7,00,000.00 70,000.00

Details of Shares held by each Shareholder holding more than 5% shares :

Classes of shares/ As at 31st March 2022 As at 31st March 2021
Name of Shareholders No of Shares held | % of Shares held | No of Shares held % of Shares held
Equity Shares
Ashish Sakalkar 3,50,000.00 50.00% 5,000.00 50.00%
Saili More 3,50,000.00 50,00% 5,000.00 50.00%
70000000 100.00% 10,000.00 100.00%)
Details of Shares held by Promoters
Classes of shares/ As at 31st March 2022 As at 31st March 2021
Name of Shareholders No of Shares held | 9% of Shares held | No of Shares held % of Shares held
Equity Shares
Ashish Sakalkar 3,50,000.00 50.00% 5,000.00 50.00%
Saili More 3,50,000.00 50.00% 5,000,00 50.00%
7,00,000.00 100.00% 10,000.00 100.00%
NOTE 2

Note of Reserves & Surplus annexed to &
forming part of Balance Sheet as at 31.03.2022

Particulars | Asat31/3/2022 Asat 31/3/2021
(Rs. In Hundred) (Rs. In Hundred)
Profit and Loss A/c
Opening Balance 11,868 3,518
:Additions during the year 11,214 9,163
:Utilised /Transferred during the year - 813
Closing Balance 23,082 11,868




NOTE 3

Note of Long term Borrowings annexed to &
forming part of Balance Sheet as at 31.03.2022

Particulars 31.03.2022 31.3.2021
Loan From Bank Of Maharastra PCFC 60348143129 1,50,779.59 1,50,626.96
AU Small Finance Bank Loan A/c 68,917.55 70,575.33
Loan From Bank Of Maharastra 60355787370 883.52 6,144.96
Axis Bank 16,836.76
Bajaj Finance 13,847.57
Loan From Directors 1,030.64
TOTAL 2,52,296 2,27,347
NOTE 4
Note of Other Long term Borrowings annexed to &
forming part of Balance Sheet as at 31.03.2022
Particulars 31.03.2022 31.3.2021
Loan From Asston International - 11,479.97
TOTAL - 11,479.97
NOTE 5
Note of Other Current Liabilites annexed to &
forming part of Balance Sheet as at 31.03.2022
Particulars 31.03.2022 31.3.2021
TDS PAYABLE 6,079.34 2,749.06
PROFESSION TAX - 53.75
INCOME TAX TAX PAYABLE 1,472.27 1,290.00
TOTAL 7,551.61 4,092.81
NOTE 6
Note of Provisions annexed to &
forming part of Balance Sheet as at 31.03.2022
particulars 31.03.2022 31.3.2021
TOTAL 6,062.00 716.00

(Rs. In Hundred)
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NOTE 8
Note of Trade Receivables annexed to & (Rs. In Hundred)
forming part of Balance Sheet as at 31.03.2022

Particulars 31.03.2022 31.3.2021
1) Sundry Debtors For Goods
(O/s Less than six months) 5,56,689.84 4,25,497.10

a. Secured Considered Good
b. Unsecured Considered Good - C:
c. Considered Doubtful

TOTAL 5,56,689.84 4,25,497.10

NOTES
Note of Short Term Loans & Advances annexed to &
forming part of Balance Sheet as at 31.03.2022

Particulars 31.03.2022 31.3.2021

Loans & Advances

GST BALANCE 64,425.97 45,416.39
TCS ON GOODS 283.73
64,709.70 45,416.39
NOTE 10

Note of Other Current Assets annexed to &
forming part of Balance Sheet as at 31.03.2022

Particulars 31.03.2022 31.3.2021

Other Current Asset 1,19,474.12 -

1,19,474.12 =




NOTE11

Note of Other Income annexed to & forming part of

Profit & Loss Account for the year ended on 31.03.2022

PP

(Rs. In Hundred)

Particulars 31.03.2022 31.03.2021
Export Incentives 21,067.70 7,842.69
Foreign Exchange Gains 2,429.00
Discount Received 352.00 1,318.12
Interest on FD 18.64
TOTAL 23,867.34 9,160.81

N 12

Note of details of Stock of Finished Goods & Consumables annexed to &
forming part ofProfit & Loss Account for the year ended on 31.03.2022

Particulars 31.03.22 31.03.21
Stock of Finished Goods & Consumables
at the beginning of the Period 1,25,248.41 59,584.74
Stock of Finished Goods & Consumables
at the end of the Period 50,333.49 1,25,248.41
Total 74,914.92 (65,663.67)

NOTE 13

Note of Employee Benefits Expenses annexed to & forming part of
Profit & Loss Account for the year ended on 31.03.2022

Particulars 31.03.22 31.03.21
Directors Remuneration 36,050.00 24,050.00
Salary 20,714.00 18,663.00

Total 56,764.00 42,713.00




NOTE 14

Note of Finance Expenditure annexed to & forming part of

Profit & Loss Account for the year ended on 31.03.2022

(Rs. In Hundred)

Particulars 31.03.2022 31.03.2021
Bank Charges 2,221.38 1,830.57
Bank Interest 23,234.83 7,990.61
Bank Processing lFees 824.66 2,230.20
26,280.88 12,051.37
NOTE 15
Note of Other Expenditure annexed to & forming part of
Profit & Loss Account for the year ended on 31.03.2022
Particulars 31.03.2022 31.03.2021
Clearing & Forwarding Charges 1,30,872.77 89,089.63
Commission & Brokerage - 350.00
Courier Charges 55.97 471.70
Computer & Software Expenses - 36.00
Electricity Charges 386.75 300.80
Freight & Forwarding Charges 1,899.73 3,790.99
Ful & Petrol Expenses - 5.50
Insurance Expenses 244.08 2,851.10
Interest on PT E 23.50
Interest on TDS 327.46 71.19
Labour Charges 94,148.62 92,191.86
Licenses Fees 2,538.62 498.64
Misc Expenses 32.54 21.16
Membership Fees 29.99
Marketing Expenses 529.00 440.00
Office Repairs & Maintenance Expenses 742.60 695.57
Office Expenses 353.50 884.20
Office Rent B 2,878.47
Other Expenses 482.00 665.54
Pramotional Expenses 1,290.78 8,649.13
PTEC - 50.00
Packing & Forawrding Charges 44496 77.85
Printing & Stationery 551.56 200.97
Professional Fees 665.00 480.00
Roc Expenses 37.00 -
Refreashment Expenses 130.08 169.65
Stampduty exp 1,317.00
Travelling Expenses 1,949.35 15.50
Telephone Expenses 137.72 14211
Testing Charges 1,055.55 3,603.77
Transport & Hamali Charges 6,771.73 4,791.44
Foreign Exchange Loss = 56.81
Registration Charges 17,151.75
FDA Fees 45.00
Total 2,64,191.10 2,13,503.09




Directors’ Report to the Shareholders:

Your Directors present their 3™ Report together with the Audited Financial Statements of
your Company for the period ended 31%*March, 2022.

1. Financial Highlights and State of Company’s Affairs:
(Rs. In Hundred)

PARTICULARS Period Ended | Period Ended
31st March | 31t March
2022 2021

Total Revenue 1037500.62 812567.94

Profit / (Loss) before taxation 15253.99 12146.83

Less: Tax Expenses 4040.27 2983.68

Profit/Loss after tax 11213.72 9163.15

No material changes and commitments affecting the financial position of the Company have
occurred after the closure of the financial year to which these financial statements relate
and the date of this report.

Outlook

The COVID -19 pandemic is an unprecedented event in the history of mankind. There is
significant risk that the global economy will undergo a great recession, worst recession since
great depression of 1930, much severe than the recent Global Financial crisis of 2009. It is
expected that Indian and world economies will continue to face impact from this pandemic
for next 3-5 years. In the current year your company will work utmost priority on business
continuity.

Operations

The company’s revenue for the year ended 31st March, 2022 was Rs in Hundred.
1037500.62/- (Previous FY Rs in hundred 812567.94/-) and profit of Rs. In hundred
15253.99/- (Previous FY Rs in Hundred 12,146.83/-)

The Company does not have any subsidiaries, Associates or Joint Ventures.
Dividend

Your Directors do not recommend any dividend on equity shares for the year. Your Directors
have not paid any interim Dividend during the year. There is no unpaid Dividend of earlier



years which has been transferred or due to be transferred to Investor Education and
Protection Fund during the year.

Share Capital

The Authorized Share Capital of your Company as on 31st March, 2022 stood at
Rs.1,00,000,00 and as on 31st March, 2022, the paid-up share capital of your company
stood at Rs. 70 Lakh.

BOARD OF DIRECTORS
Composition:

Presently, the Board comprises of the following two Directors:

Name of the Director DIN Designation
Saili Jayaram More 02691527 DIRECTOR
Ashish Narayan Sakalkar 06601011 DIRECTOR

All Directors of your Company have given requisite declaration pursuant to Section 164 of
the Companies Act, 2013 that they are not disqualified to be appointed as Directors.

There have not been any changes in Directors during the year.
Your Company is not required to constitute any mandatory committees of the Board.

Provisions relating to annual evaluation of Board, Committees and individual Directors are
not applicable to your Company.

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 and Section 178(1) are not
applicable to the Company.

Board meeting

The Board of Directors of your Company met 9 times during the year under review. Due to
resurgence of Covid-19 in the country & on the request of the various stakeholders, the
Ministry of Corporate Affairs (MCA) have extended the gap between two consecutive
meetings of the Board by 60 days during the first 2 quarters of FY 2021-22 by passing
Circular No. 8/2021 dated 03rd May, 2021.



Compliance with Secretarial Standards

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating
effectively.

Directors’ Responsibility Statement

Pursuant to section 134(3)(c) of the Companies Act, 2013, your Directors, based on
representation from operating management and after due enquiry, confirm that:

(i) In the preparation of the annual accounts, the applicable accounting
standards have been followed and there have been no departures;

(ii) Accounting policies have been selected in consultation with the Statutory
Auditors and these have been applied consistently and reasonable and
prudent judgments and estimates have been made so as to give a true and
fair view of the state of affairs of the Company as at 31st March, 2022 and of
the Profit of the Company for the year ended on that date;

(iii) Proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act,
2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

(iv) The annual accounts have been prepared on a going concern basis;

(v) The Company has laid down internal financial controls. The Company has also
assessed the adequacy of the Company's internal controls over financial
reporting as of 31t March, 2022 and have found them to be adequate and

(vi) Proper systems have been devised to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

Statutory Auditors

The Company has appointed M/s. POOJA V. RAVANI & CO, Chartered Accountant (Firm Reg.
No. 140450W) were appointed as Statutory Auditor of the Company for a term of 5 years
starting from the conclusion this Annual General Meeting till the conclusion of 6™ AGM to
be held on 2025.

The Statutory Auditors of the Company have confirmed their eligibility and qualification
required under Section 139, Section 141 and other applicable provisions of the Companies
Act, 2013 and rules issued thereunder (including any statutory modification(s) or re-



enactments thereof for the time being in force) and are not disqualified from continuing as
Auditors of the Company.

The Auditors Report for the year ended 31st March, 2022 does not contain any qualification,
reservation or adverse remark.

Reporting of frauds by Auditors

During the year under review, the Statutory Auditors have not reported any instance of
frauds committed in the Company as per Section 143 (12) of the Companies Act, 2013,
details of which needs to be mentioned in the Report.

Secretarial Auditor, Cost Auditor and Internal Auditor

During the year under review, the provisions relating to Secretarial Auditor, Cost Auditor
and Internal Auditor were not applicable to your Company.

Internal Auditor were not applicable to your Company.
Internal Financial Controls

Pursuant to Rule 8 of the Companies (Accounts) Rules, 2014, based on the representation
received and after due enquiry your Directors confirm that they have laid down internal
finance controls with reference to the Financial Statements and that these controls are
adequate.

Risk Management Policy

Your Company has a Risk Management Policy to identify and mitigate elements of risk which
in the opinion of the Board may impact the Company.

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo

The particulars relating to the Energy Conservation, Technology Absorption and Foreign
Exchange Earnings and Outgo, as required under Section 134(3)(m) of the Companies Act,
2013 read with Rule 8 (3) of The Companies (Accounts) Rules, 2014 are as follows:

a. Conservation of energy & Technology absorption

As the Company is providing services in logistics sector, particular required to be
disclosed with respect to the conservation of energy in terms of Section 134(3) of
the Companies Act, 2013 read with Companies (Accounts) Rules, 2014. It is the policy
of the management to keep abreast of technological developments in the field in
which the company is operating and to ensure that the Company uses the most
suitable technology. During the year, the Company did not adopt any innovative
technologies. Following are the details of Energy Consumption.



Particulars 31.03.2022 31.03.2021

Electricity Consumption (in Rs in 386.75 300.80
hundred)

b. Foreign exchange earnings and Outgo

During the year review, following are details of foreign exchanges.

Particulars FY 2021-22
Foreign Exchange Earnings (Rs in | 10,16,062.27
Hundred)

Foreign Exchange Outgo (Rs in | 17,151.75
Hundred)

Particulars of Public Deposits, Loans, Guarantees or Investments

Your Company has not accepted any deposits from the public during the year under review.
There were no deposits which are not in compliance with the requirements of Chapter V of
Companies Act, 2013.

The Company has accepted an unsecured loan from the Directors of the Company in
compliance of the provision of the Rule 2(c)(viii) of the Companies (Acceptance of Deposits)
Rules, 2014.

The Company has not granted any loans, provided any securities and not made any
investments pursuant to Section 186 of the Companies Act, 2013 during the year under
review.

Particulars of Transactions with Related Parties

All the related party transactions that were entered in to during the financial year were on
arm’s length basis and were in ordinary course of business. No material contracts,
arrangements or transactions with related parties were entered into during the year under
review.

Accordingly, the disclosure of Related Party Transaction as required under Section 134(3)(h)
of the Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in
Form AOC-2 is not applicable.

Disclosure as per the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013

Your Company has in place a Policy on Prevention of Sexual Harassment of Women at
Workplace in line with the requirements of the Sexual Harassment of Women at Workplace



(Prevention, Prohibition and Redressal) Act, 2013. Internal Complaints Committee (ICC) has

been set up to redress complaints received regarding sexual harassment. During the year

under review, no complaints were received under the said Act.

General Disclosures

Your

Directors state that no disclosure or reporting is required in respect of the

following items as they were not applicable to your Company during the year under

review:

1.

2.

Issue of equity shares with differential rights as to dividend, voting or otherwise.

Issue of Shares (Including Sweat Equity Shares) to employees of the Company
under any Scheme.

. Shares having voting rights not exercised directly by the employees and for the

purchase of which or subscription to which loan was given by the Company.

. Provisions relating to Corporate Social Responsibility (‘CSR’) enumerated under

Section 135 of the Companies Act, 2013.

. Provisions relating to Vigil Mechanism enumerated under Section 177 of the

Companies Act, 2013.

. No Significant or material orders passed by the Regulators or Courts or Tribunals

which impact the going concern status and the Company’s operations in future.

. There has been no application made or any proceeding pending under the

Insolvency and Bankruptcy Code, 2016 during the year.

.There was no instance of one time settlement with any Bank or Financial

Institution

. The provisions of maintenance of cost records under Section 148 (1) of the

Companies Act, 2013 are not applicable to the Company.
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