ASSTON PHARMACEUTICALS PRIVATE LIMITED

CIN: - U24304MH2019PTC324187 Reg. Office- OFFICE NO. B-225, BALAJI BHAVAN, PLOT NO 42A,
SECTOR-11, CBD BELAPUR, NAVI MUMBAI Thane Maharashtra 400614 India, Phone No.: 022-49731419 /

49731411, Email ID: - aston.techl4@gmail.com,
NOTICE OF THE ANNUAL GENERAL MEETING

NOTICE BE AND IS HEREBY GIVEN THAT AN ANNUAL GENERAL MEETING (“AGM”) OF THE
SHAREHOLDERS OF ASSTON PHARMACEUTICAL PRIVATE LIMITED ON TUESDAY, NOVEMBER 30™
2021, AT 11:00 A.M. AT REGISTERED OFFICE OF THE COMPANY AT OFFICE NO B-225, BALAJI
BHAVAN, PLOT NO 42A SECTOR-11 CBD BELAPUR NAVI MUNBAI THANE 400614 TO TRANSACT
THE FOLLOWING BUSINESSES:

ORDINARY BUSINESS:

ITEM NO:-01

TO RECEIVE, CONSIDER AND ADOPT THE BALANCE SHEET AS AT MARCH 31, 2021 AND PROFIT
AND LOSS ACCOUNT FOR THE YEAR ENDED ON THAT DATE AND THE REPORT OF DIRECTORS AND
AUDITORS THEREON.

“RESOLVED THAT the Standalone Audited Statements of the Company for the Financial Year ended
March 31, 2021, and the Reports of Directors and Auditors thereon for the financial year ended
March 31, 2021, be and are hereby adopted”

FOR ASSTON PHARMACEUTICAL PRIVATE LIMITED

ASHISH NARAYAN SAKALKAR Nhﬂxgrf’“
DIRECTOR '

DIN: -06601011
Date: - 10/11/2021
Place: - Mumbai

NOTES:

1. AN EQUITY SHAREHOLDER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY
NEED NOT BE AN EQUITY SHAREHOLDER OF THE COMPANY. THE INSTRUMENT
APPOINTING PROXY, IN ORDER TO BE EFFECTIVE MUST BE LODGED WITH THE
REGISTERED OFFICE OF THE COMPANY NOT LATER THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.A PROXY FORM IS ENCLOSED.

2. EQUITY SHAREHOLDERS/PROXIES ATTENDING THE MEETING ARE REQUESTED TO BRING
THEIR COPY OF EGM NOTICE TO THE MEETING AND ATTENDANCE SLIP DULY SIGNED SO
AS TO AVOID INCONVENIENCE.




ASSTON PHARMACEUTICALS PRIVATE LIMITED

CIN: - U24304MH2019PTC324187 Reg. Office- OFFICE NO. B-225, BALAJI BHAVAN, PLOT NO 42A,
SECTOR-11, CBD BELAPUR, NAVI MUMBAI Thane Maharashtra 400614 India, Phone No.: 022-49731419 /
49731411, Email ID: - aston.techl4(@gmail.com,

3. EQUITY SHAREHOLDERS ARE REQUESTED TO INTIMATE THE CHANGE(S), IF ANY OF THE
ADDRESSES WITH THE COMPANY AT THE EARLIEST.

4. CORPORATE EQUITY SHAREHOLDER(S) INTENDING TO SEND THEIR AUTHORIZED
REPRESENTATIVE ARE REQUESTED TO SEND A DULY CERTIFIED COPY OF THE BOARD
RESOLUTION AUTHORIZING THEIR REPRESENTATIVE(S) TO ATTEND AND VOTE AT THE
EXTRAORDINARY GENERAL MEETING.

5. BOARD RESOLUTIONS AUTHORIZING REPRESENTATIVES OF CORPORATE SHAREHOLDERS
SHOULD BE SENT BEFORE THE MEETING.

6. THE EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) AND SECTION 68(3) OF
THE COMPANIES ACT, 2013 IN RESPECT OF SPECIAL BUSINESS TO BE TRANSACTED AT THE
MEETING IS ANNEXED HERETO.

7. ALL DOCUMENTS REFERRED TO IN THE ACCOMPANYING NOTICE AND EXPLANATORY
STATEMENT ARE OPEN FOR INSPECTION AT THE REGISTERED OFFICE OF THE COMPANY
BETWEEN 11:00 HOURS AND 16:00 HOURS ON ANY WORKING DAY PRIOR TO THE DATE
OF THE MEETING AND WILL ALSO BE AVAILABLE ON THE DATE OF THE MEETING (EXCEPT
SATURDAY AND PUBLIC HOLIDAYS). :




ASSTON PHARMACEUTICALS PRIVATE LIMITED

CIN: - U24304MH2019PTC324187 Reg. Office- OFFICE NO. B-225, BALAJI BHAVAN, PLOT NO 42A,
SECTOR-11, CBD BELAPUR, NAVI MUMBAI Thane Maharashtra 400614 India, Phone No.: 022-49731419 /
49731411, Email ID: - aston.tech14@gmail.com,

EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013:

No explanatory Statement required with the notice as all the agenda items are ordinary business.




ASSTON PHARMACEUTICALS PRIVATE LIMITED

CIN: - U24304MH2019PTC324187 Reg. Office- OFFICE NO. B-225, BALAJI BHAVAN, PLOT NO 42A,
SECTOR-11, CBD BELAPUR, NAVI MUMBAI Thane Maharashtra 400614 India, Phone No.: 022-49731419 /
49731411, Email ID: - aston.tech14@gmail.com,

ATTENDANCE SLIP
EXTRA ORDINARY GENERAL MEETING

CIN: U24304MH2019PTC324187

Name of the Company: ASSTON PHARMACEUTICALS PRIVATE LIMITED

Registered Office: OFFICE NO. B-225, BALAJI BHAVAN, PLOT NO 42A, SECTOR-11, CBD BELAPUR,
NAVI MUMBAI Thane Maharashtra 400614 India.

ATTENDANCE SLIP

Registered Folio/DP ID &Client ID |

Name

Address of Shareholder

I/We hereby record my/our presence at Extra Ordinary General Meeting of the Company on
Tuesday, the 30" November, 2021 at 11.00 A.M at the Registered office of the Company at OFFICE
NO. B-225, BALAJI BHAVAN, PLOT NO 42A, SECTOR-11, CBD BELAPUR, NAVI MUMBAI Thane
Maharashtra 400614 India.

Signature of Shareholder/Proxy

| record my presence at the Extraordinary General Meeting

(Signature of Member/Proxy)

Name of Proxy in block letters
(If proxy attends instead of the member)




ASSTON PHARMACEUTICALS PRIVATE LIMITED

CIN: - U24304MH2019PTC324187 Reg. Office- OFFICE NO. B-225, BALAJI BHAVAN, PLOT NO 42A,
SECTOR-11, CBD BELAPUR, NAVI MUMBAI Thane Maharashtra 400614 India, Phone No.: 022-49731419/
49731411, Email ID: - aston.tech14@gmail.com,

Form No. MGT-11 (Proxy Form)

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U24304MH2019PTC324187

Name of the Company: ASSTON PHARMACEUTICALS PRIVATE LIMITED

Registered Office: OFFICE NO. B-225, BALAJI BHAVAN, PLOT NO 42A, SECTOR-11, CBD BELAPUR,
NAVI MUMBAI Thane Maharashtra 400614 India.

Name of the Member(s):
Registered address:

E-mail Id:

Folio No./Client Id & DP. Id:

I/We, being the Member(s) of shares of the above-named Company, hereby appoint

BIBIE i cicisinsininesvins issassns o saaiay o STt e T
Address:
E-mail Id:
= L T i

or failing him

A B iy st oaviay ituresl bt stieyes Rk kv
Address:

E-mail Id:

SIENAMURE: wivviias ssansssassss sk iiusinsiasisbios desrssisesitossy

and whose signature(s) are appended below as my/our proxy to attend and vote (on a poll) for
me/us and on my/our behalf at the Extra Ordinary General Meeting of the Company on Tuesday,
the 30" November, 2021 at 11.00 A.M at the Registered office of the Company at OFFICE NO. B-
225, BALAJI BHAVAN, PLOT NO 42A, SECTOR-11, CBD BELAPUR, NAVI MUMBAI Thane Maharashtra
400614 India.

and at any adjournment thereof in respect of such resolutions.

Signed this day of 2021.
Affix Reven
Signature of Shareholder(s): Stamp !

Signature of Proxy holder(s):




ASSTON PHARMACEUTICALS PRIVATE LIMITED

CIN: - U24304MH2019PTC324187 Reg. Office- OFFICE NO. B-225, BALAJI BHAVAN, PLOT NO 42A,
SECTOR-11, CBD BELAPUR, NAVI MUMBALI Thane Maharashtra 400614 India, Phone No.: 022-49731419/
49731411, Email ID: - aston.techl4@gmail.com,

Notes:
This form of proxy in order to be effective should be duly completed and deposited at the

Corporate Office of the Company, not less than 48 hours before the commencement of the

Meeting. A proxy need not be a member of the Company.
For the resolutions and Notes, please refer to the Notice of the Annual General Meeting.
" Appointing a proxy does not prevent a member from attending the meeting in person if he/she

so wishes.
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POOJA V. RAVANI & CO.

Chartered Accountants

ASSTON-EHARMACEUTICALS BVTILTD. {E.Y. 2020-21)

INDEPEHDENT ALDITORS:REPORT

To the Members of ASSTON PHARMACEUTICALS PVT.LTD.
Report on the Audit of the Financial Statements

Opiriion

3.

We have audited the accompanying financial statements of ASSTON PHARMACEUTICALS
PVT.LTD. {*the Company™); which comprise the Balanca Sheet as at March 31, 2024, and
the Staterment of Profit and Loss for thé year then ended, and: notes to the financial
statements, including a summary of the signifieant accounting policles and other
explanatory information..

‘In-our-opinion and to the best of our information:-and according to the explanations given
to us; the aforesald financial statéments give the information required by the Companies
Act 2013 i the manner so required and: give a true and fair view in eonformity with the
aceounting principles genetally accepted indndia; of the state of affairs of the Company as
at:Mareh 31, 111121, and'its profit and lis.cash flow for the year endéd onthat date,

Basis of Opirion

3,

we conducted our audit in accordance with: the standards on Auditing {5as) specified
under section 143(10) of the: Companies Act, 2013. Our responsibilities under those
Standards are further described: in the Auditor’s Responsibilities for the Audit of the
Financial Statements section. of our report. We are indepéndent of the Company in
aecardance with the Code of Ethics issued by the Institute. of Chartered -Accountants of
Inelia together with the ethical requirements that are relevant to our audit of the financial
staternents under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfiled our other -ethical responsibiiities in accordance with these
requirementsand the Code of Ethics. We balieve thatthe audit evidence we have obtained
& sufficient and:appropriate to provide a basis for curopinion.
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POOJA V. RAVANI & CO.

Chartered Accountants

ASSTON PHARMACEUTICALS PYT.LTD. [F,¥.2030-21)
Emiphasis.of Mattdr

4. Management has assessed the patenﬂal impaet af CGAVID 19 based on the current
circmstances and expedt. no 5|gn|f|n:ant meact o ‘the cnntrnmw of yperations of the
business on-the. long-term hasm,.f an the useful-life of the assetsfon financial psition etc,
thougls: thersmay.tie loier.revenues.

Our Opinien is not modified @0 respect 6F this matter.

Responsibilities of Wanagement and Those. Eharged with: Govemance: for ‘the Finangial
Statements

5. The Company's Board of Directars is Fashonéible for the matters statad in Sectioh 134(3) of
the Companies Act, 2003, ke Act”) with respect to-the preparation of thase standaiune
finaneial statemerts that' ghee 4. trug and fair view of the financlal pﬂmtmn finangial
-perfermancea of the company - in accdrdange with the acgeunting prmtlples ‘genierally
-aecepted in Indig, ineluding the Accounting 5tandard5 spacified under Section 133 of the
Aet. This respnns]blllw also includes malntenanié. of adéqiate agcounting recards in
acéordanéé with the provisions’ of the Act for safeguarding of the azeets of the Company
and far préventing and detecling. fiduds.and other :rr&gulantres selection and appllcatmn
‘of appropriate: acfounting. puhmes raking Judgmetits and éstimatés that arg reasommabile
and prudent; dnd: demgn |mplementat|un andl maintenance gt adequate mtema[ 1l nanmaﬂ
cofitrols, that were ppérating effectively for ensuring the geeliracy and cnmpleteness of
the acceunting recotds, relevant to the preparation and presentatmn of the finandial
statemants. that" give & teue and fair view 'and are free fram material misstaterent;

whether due ta fraudi aferior..

In preparing the financlal-statements; the Boaid of 'Eirettn::rf_v'. s responsible for assessing
the: Campany’s abillty £o -cantiiue as a going concern, dlsclosing,. as-applicable, matters
relatéd to golng concern and- using the.go ingcencern basis-af accounting unless the Board
df Dlrectors elther Intends: to- liquidiite the Company or to cease aperations, or hasno
realistic alternative hut to:do g0,

The Hoard of Directars are alse- respenslhle for overseeing the company's financisl
Tepofting process.

iHage i_ of 10




POOJA V. RAVANI & CO.

Chartered Accountants.

ASITOMN:FHARMAS EUTICALS PVE LT {F Y. 2020-21]

sudito s Respangibility f6 audit A Fifaneal Staternent

B. Bur ghlectives are to oltain reasonabie.assurance aboutwhether the financial statements
a5 a whole are free: frl:um material miisstatement, whether dué to. fraud or errer, and to
Bssué an auditor's T2RoKt that Inciudes ok oplnion. Reasonable assurance is & higth lavel &f
assurance but is not & guarantee that an audit eonidicted. In accordance with 5as wil
always.déeteet 8 naténial MEstatem et when.dy mdsks, hMisstataments-gan-arise from fraid
or érror andare considersd: material i indiidually orin the aggregate. they -could
régsgnabily beé expected to influenge the econagrmle decksiéns af usérs taken on the basis of
these financislstatEments.

As part.of an audit’in. accordance with SAs, we exargise professional judgmant and. maintain
professional s!-:ept:rzlsm-thmughcl ut the audit, We also!

«  Identify and assasstha. risks of material:misstatement-of.the financial statements, whether dus
to fraud orerrar, desian: and.perform audit procedurss responsive 1o those: risks, and ehtsin
audit pvidence-that is:suffieient and dpprepilaté 1o provide a hasis for our opinion. The gk of
hetdelestinga matedal misstatement resulting from-fraud is-higher than for onesesulting from
error, as fraud tnay involve collusion, forggiy, Kitentional amissions, ilsréprasentations, or the
‘averslde ofintarnal gontral, '

+ Obtain an understanding of internal ééitrdl FElevant to the audit ib- order to dision audit
‘pracedyres-thal arg apropriatg in: the circumistancas, Llnl;lersectmn 143{3}“3 -of tha- Eﬂmpanms
Act 2013, we ane alsor respansible far eXpressing our opinied on whether the company has
adiquate Intérnal inancisl eontréls systeri-IA plage: afd the .operitihg effestienéss of such
contrals . ; _

v Eydloate thE_-apprr_a priateness of a&er}unting:pr}l'l_réie& usad' anidl e reasonableness of ACeounting
estimates and relatad disclosures maile by management.

= Cofiéludie: on the appropriateness of manzgemen¥s use of the going concern basis of
arcounting.and, based an the audit.evidenee ohtaned, whether o materlal Uncaftainty exists
related to svents gr-conditlens that.may cast significant doubt .on tie Company's dbility o
cantinug &5 a going eoncern. Ifwe conclude that a material uncerta[nw exists, wé are requlred
to draw attention.in our auditer's repart ta e relited disclosures in the finahélal statements
o, If sueh disciosures are inadegudte, to-moediiy-our opiniof, Quiéoanslusions are based-on the

Fage 3.of10
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POOJA V. RAVANT & CO.

‘Chdartered Accountants

ASSTONPHARMACEUTICALS FVELTD.AT.Y.2020-21)

andit evidence obtained: op to the date of gur. auditui"s report. However,- future events-or
copditions may ca use the. Eul‘npany o cease ko contihue as A BOing Soncern.,

= Ewdluate the.overall presentation; structure and:content al the financlal statemeants, :nrJudmg
thl: disclosires, and whether the: fiancial statements. represent the underlying fransactens
and events in & manner that achvzues fair presentation,
We communicate with- those charped with- governance regarding, among ather matters, the
planried- seope and timing of the audit and EIE:.I'IIf'Cﬂm audit-findings, lncluding any significant
dEfH:lenl:rES in internal cantrolthat we'identihs l:iLlr:lr'rﬂi dur fudit.

We algp provide thoss charged with governance with:a statement: that we tiave edmplied with
‘relevant ethical reguirements. rre.garn:hr1~=i Thcepend dhee, and to :ummumcate with them ail
refationships.andi gther matters thatmay reasdnably be thought to beak on our Independence,
and where applicahle, related-safegua rele. Frami the: matters.communisated wlth those chargad
with governance, wedetarmine Lhade matters that wers of dst slgnlf'::ance in the audit of the
nindancial-statermerits of the¢ufrent: p&rmd afid are therefore thekey audit matiers, We desciibe
thiese matters inour avditor's repett unless lawar rqgulathn_prec!udas_pu kilig-d[s¢losure. about
the matter-¢rwhen, in exiremaly rare circurmstafices, we determing that-a matter should not
be sommuniédted in our report Bécausa the adverse consequences of deing. su would
reasonably'Bé édfiected to outweigh the: pubilic interestihensfiis of such-commatnicatian.

Repott on Other Legdtandiegulatory. Redquiféme nts
7. As reguired By the Sompanies (Auditors” Report) Order, 2016, ISSLIEd by the Central

Gavernment in terms.of Seetlon 143 (11) of the Companies Act, 2013, we enclose in the

Anpexure A, a.statement.on the matters épéeifled: I the paragraphs 3 & 4 df the said
Urder.

5.0 As required by Sedtlon 24343} of the Act, e report that!

ta) Wehave sought and obtalned &ll the infarmation and explanations whigh to-the best of
ourkrowledge and balicf wire necessaryfor the purposes of our audik;

Pape-d oE 10
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POOJA V.

Chirtered Accountants

{VANI & CO.

ASSTON PHARMAGEUTIEALS. PY]LLTD. (FY.2020-24)

(B} In aur-aplnien,. propcr books of aceclnt-as requited by Jaw have heen kept by the
Company so.far as [Lappearsfromiour examfidtion ofthose boaks,

(£} TEie Ralance Sheet, the Statement of Profit and Loss, and cash flow statement dialt with
by thlziRepertars in.agresment with the bocks of ACCOUNL.

(d} Ih.eur apinion; the dforesaid financial statemants comply with the Ascounting Standards
spectlled. under Saétlen 133 of the Ack, read ‘withRule 7 of tha: Garapanies (Accounts]
Hules, 2014,

(e] @n the bmsis of the wntten representations received dfom the diféetors 45 on
March. 31, 2021 taksn on-fecord vy the Board: of Directors, none af the, dlrecturﬁ are
dizquaillied a5 on Mapdéh 24,2001 from being- -2 ipelntéd as a-director in téris-oFSection
164 [2).of thiAct.

[T, Sinte the Companyts turneover asperlast audited finangal state manls js Jessthan RS0
Eroved and (s bum:uwmgs Aroin Banks and: financial’ Mhstltutions at any time dunng the
year i5less than- Ré.26. Cmres the Compamy-15 exempted frdmegettlng an dudit aplnlani
wilfi-rgspeckin. the ade Equaw -Of the internal financial contféls.aver finandal reporting of
tiie eqfpany: and: the' operating effeftveniass of such coftrils. vide notTfication dated

I una 13 201.7

{g} Withrespect to.theé othir matters to.be includediln the Suditors Aepast in-accordance
“with. Rule 21-of-tlig Carmpanies (Audit ; anidi Audlmrs]n Rulés; 2014, . ore apinion and ta
:the-hest of aur- mfnrmatfr:-n and.according to-the explanationsgiven to us:,

i Thie Gom pafy daez.nothavé an',.r pending itigatitnts which.would impact Its financlal
pnsitfnn

i, The Gompany d oes.nat have any: Iun[;;ter[h. coftiatsdnclhrding derivative contiaéts.
outstanding.as on March 31, -2020-for which-there were any mater/al-foreseeatila

losses;

Rigi. & oFa:

- Add: 01, AahhaucHE..Phadke Rbad; Baba Sahéb JoshiPath, Dnmhwh ['E: ).
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POOJA V. RAVANI & CO.

Chartered Accﬂuntants

ASSTOM:-PHARMACELTICALS PUTTD {F.v.2020-21)

Mr:

Thera vfere ne-amounts rénuired to. he transferred; fo the Investor Education and
Frotection Fund by the ¢ompany,

For POGIA V. RAVANT & CO.

Chictarad Ar:-:mml:ants
FRN: 2404500

C. A. POO1A v, ravani

(Proprietar)
Marm. No: 163628
UDIN: 22363625ARARAGZ2ES.
Place: Dombivii
Date: 16711/2021

Aaps 6-0f 1w
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POOJA V. RAVANI & CO.

Chdrtered Accountants

ASSTOM PHERN ACEUTICALS PUTITE, {FY.2020:21)

Refarred . b jﬁ. pa_rag_r:;arjh 1 unger the heading ‘Report an Other Lesal 2 Regulatory
Requirement’ .of our ropgget of aven dute to the financial statements of the ASSTOMN
PHARMAGEUTICALS PUT.LTD:for the vear ehdéd-March 31, 2024, '

(i
{a) The Company s 'mai'ntahjing praper records showing full partieulars, including
dquantitative detdlls’and sitdatioh, of fixed assets,

{b] Thi Fixed #szetshave'been physically-verifiad by the mansgement in a phased
manner, designad te-cover all the items.aver & period of twa yéér-s,. wiiieh in our
epinien, is reasonabile having regard-to the size of the company-and hature af its
Euu_siness._I_?ursuantitc--thé__p Fogram, & pan:iqrg-uf ,tﬁe,f[xeﬂ.a'sséhaha§=lgggn phiysically
wveritied:by the man agg_menf.di.rrin_g-tl*ieyear an{.{'-ngmma:.tleﬁl"zll.{:'_-is'r:nr_epa neies betweern the
bédks séeords and the physical-fixed asseis haveheen noticad.

{c) The title deeds ofimifnotdble prépentids dre Reld in the name af the company.

fif).
{2} The management has conducted:the physical verification o -invertory at reasonable

intervals,

(b} Iri-dur opinion.and zccording to the information:and.éxplandtion given to us, tha
pracedursgs of physical verification. of ihventorizs fallowed:by the Management were
reasanable and adéquatzin relation to-the slze ol the company.and thenature of Businass.

{.:]: In aur-dplnion ffaél geeard|hg 1o-[he informallen an-:l-explémnrlnri given ko us, the company
has maiptdined proper records of inventorids andma material discropancies weré naticed on
physical verification of stock as comparadLo-hooks al records,
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POOJA V. RAVANT & CO.

Chartered Accountarits

ASSTON FHARMACELTICALS FUTILTE, (.. 2020213

fiil} The Company has net granted any loans, secured: or yneecurod to eempanies, firms
timited Liability partherships or other parties éovered in the Register malntained undep :ser:tinr;
189 of the Act. AE'Enrdl‘n_gI}r, tiie provistons of clayse 3 (iii) [a}"t::-' :ﬁ} of- the: Order .are hot
applicableto.the Compary andfhE_:nee-not-_:nmmEnted'updﬁ. ' |

{ivlIn _crﬂr'-:nplm'é_lri ane according to e information and explanatians. given tous, the company
has complied with the pravisions-of section 185 and 126 of the 'Companies Act, 2012 Iy respect
of ldans, investments, guaraniaes, and BECUFiLY;

(v} The E:}mpahyf his not aceepted any. deposits ffam:.the pulilic and hence the directives isiuad
by the Reserve Bank of india -and. theprovisidng-of Sections 73 to 76 o any other relevang
provisions of the Act and tho Eompanias.(Acceplance. of Beposit) Rulss, 2015 with regard _f-::_- the
deposits Sécepted fram the publicars not a pplicable..

.['ui] A5 ]nfnﬁt_"nedi_tu- us, the mainte hance of Lost Recards:has not:H geqL.specified E'y the Céntral

Fovirnnent un‘_de_r 5ub—5ec_tiqn'.f1_-] O ?e‘c-tiqn 143 ofthe &ct, inwespect of the activitias carriad

ofby the eompany.

(i)
{a) Actdrding. to information and axpilanations given to us and on. the asis of our
exafitindtion of the bioks of dgcount, and records; th -Company Has heen ganeralky
regularim deﬁﬁns'lting undisputed s‘tétufu;r_w dues-ingluding FProwvident Fumf, Empléyaes
Staté Insuraneg, Ineome-Tak, Sales tai, Service Tax, Buty of Gustoms, Duty of Excse,
Valiteradded Tax; Céss.and.any athér statlitory.dues with the appropriate autharities.
Agcording to-the information’ and. explanatlons Eiven to- vz, no undisputed amounts-
payable in. respect of the' above werein drrears as gt Mareh 33,2021 for a period of
mare than slx manths fram the date dnwhen:they-hegbme payable.

b} According to the Inform ation and exglanation glven bo-us, ihere are no fues of
Income:tay; sales tax, service tax, duty of custems, duty of excise, value added fax
.outstanding-on-aceaunt of any-dispute.

{viil} In:oir-opinien.and am_:nrdihg-.’m-iI'lezln_fan_mailnn anchexplariations glven tous,the
tf:nmp_a ny has.not défaulted in the-repayment of dues-to-banks. The Gompany hasfiat taken any

Page B of 10

. . Add-101; Aabha:CHS;, Phatlke Road: Baba Safieb JoshilPath; Dombivii{ E.}:
- Mob; 8879719324 Email-capopjaravani8?@gamil:com. ravaniipooja@yahoa.com




POOJA V. RAVANI & CO,

Chartered Accountants

ASSTONPHARMACEUTICALS PV, LTD, {F.Y.2020-21}

Aoan etther from financialnstitutions.ar fram (e government and'Bas.notiss e any
debenturas,

(x}Based upon the audit procedures perfofingd and the-infermation and explanations given by
the management, the company. s net raisedimonays by way of-initial public otfer or further
publle affer incleding dabt instrurnants and ke’ lgans, Ascordinely, the provigions of tlause 3
{ix] of the-Order aré ngkapplicable 1o the'Cornpany antlRende not.commentad wpon,

(x} Based tpon the audit proceduves. pafformed and the information and explanatians given by
the management, e refiont that na fra uﬂ.l:iy'tile_=5‘2ﬂi'm pany of dnrkhe eompany. by its-afficers or
employees has heen notiegd anréported duning the year,

(i) Based upan. the audit pt’{:@eﬂﬂres;ﬂa‘nfvrmgd‘anﬂi theinformation and explan gtions givail by
[he mansgement, the fnanagerial réMuneration has-been-paid or-provided in-ascordance with
the requisite: approvals mandsted by th B p_rc_:ﬁisi_un_s-nﬁ section 197 fead with Séhadule ¥ 1o the
Campanizs Ack; '

¥} In-Gur-opiinlén, the Company Isnot a-N#h Campany. Therefore, the provisions of clausa 4
{ii} &f the Grder alenetap plicable ta-the Cormpany.

(#iii} It our opinion, alltiansactionz.with the related parties arg in comglianes with section 177
and 188 of Cornpanics A€, 2013 and the detailz have i}EEﬂ:l diséloded In the Fnancial
Staternénts as.required by the applicable iiqqqanﬁ_ng standards.

wiv} Bised upan-the audll procedires petformedand the information-and explanationg given by
the management,. the campariyibas not made.any preferential alloiment or private placement
of shares or fully or partly-convertible -debentures-during the year undar revlew, Accordingly,
the provisions of ¢lause 3 [xhy) of the @rder-ara.not applicable to the Company and hence not
sommented wpon.

siv) Based upan 1he-auditproceduras parfarmed and the [nformation and explanations given by
the managiment, the cofipany has fiot énterded itd any non-cash transactlons with diréétors
.nr'.pe rsans connacted with him. Accardingly, the provisions.of clause 3-{xv] of the.Order.are not
applicabie to the-Compahy and hencenot commented ipon.
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..P@om V: RAVANI

Chortered Accounteirits

.ﬁSFFﬂN-FHAHMAEEUTIEAEE PAAT.LTO, {F.¥ 2020-21)
xvil In. U opinion; the company is del required to be registared under section 45 1A of the

Reserva Banlk.gfindla Act, 1934-and au::nrdmghr, the provisions of clause 3 {mﬂ} of the Order are
not applicahleta tie Cqmpany andhence not commentad: upon..

For POOIA V. RAVANT & CO.

;cihatl;qrn_:di-hc;puntanta s
ERN: 140450W i

‘C. A, POOIA v. tavani
{Proprietor)
IMam. Mo 153629

oIy 22363620AKRAACZ2EE
Plice: Dombivli
Datér 10/417202%L

‘Pepe 10 0f 10

Add: 107, Aabfia-CHS, fhadle Boad,BabaSaheb Joshi Path, Dambivli { E. }
Mob: 8879719324, Email: capagjaravanid?@gamil.com, ravanl.pocja@yahon.cam



AY. 2021-2022

Name : ASSTON PHARMACEUTICALS PRIVATE
LIMITED
Address - OFFICE NO B-225, PLOT NO 42A, SECTOR
NO 11,

BALAJI BHAVAN

CBD BELAPUR

NAVI MUMBAI, THANE - 400 614

Previous Year : 2020-2021
PAN : AASCA 1841 Q

Status : Domestic Company
D.O.l. :16-Apr-2019

Opted Tax u/s 115BAA

r Statement of Income

m Profits and gains of Business or Profession
Business-1
Net Profit Before Tax as per P & L alc
Add: Inadmissible expenses & Income not included
Depreciation debited to P & L a/c
Adjusted Profit of Business-1
Total income of Business and Profession
Less: Depreciation as per IT Act B

Income chargeable under the head "Business and Profession”

= Total Income
Total income rounded off u/s 288A
Tax on total income

Add: Cess

Tax with cess

Net Tax

TDS 1
Advance Tax 2

Total prepaid taxes
Balance Tax
Interest u/s 234A
Interest u/s 234B
Interest u/s 234C
* Net tax payable
Self-assessment tax paid 3

m Balance tax payable

Rs. Rs. Rs.

12,14,683
1,67,947
13,82,630
13,82,630
B

8,92,545

8,92,545

8,92,550

1,96,361

7,854

2,04,215

2,04,215
20,663
75,000

95,663

1,08,552
2,170
9,765

8,513 20,448

T 120000

1,29,000

0
——————




Schedule 1
Tax collected at source
Collector & TAN TCS TCSclaimed Expenditure

collected in current year as per 26AS

Shah Mukesh Punamchand ( Prop Amcure Chemicals), TAN-

MUMS42256E 20,663 20,663  2,75,47,860

Schedule 2

Advance tax paid
ICIC| Bank-6390340 15-Mar-21 43015 75,000

Schedule 3
Self Assessment tax paid
Name of the Bank and BSR Code Date of deposit Challan Sl.no. Amount paid

ICICI Bank - 6390340 29-Dec-21 33157 1,29,000

Bank A/c: BANK OF MAHARASTRA 60347910757 IFSC: MAHB0000089

For ASSTON PHARMACEUTICALS PRIVATE LIMITED
Date : 10-Jan-2022
Place : THANE

Authorised Signatory

[ NAVI MUMBA
INDIA




Date : 10-Jan-2022
Place : THANE

Schedule 1
Tax collected at source
Collector & TAN

Shah Mukesh Punamchand ( Prop Amcure Chemicals), TAN-
MUMS42256E

Schedule 2
Advance tax paid

ICICI Bank-6390340

Schedule 3
Self Assessment tax paid
Name of the Bank and BSR Code

ICICI Bank - 6390340

TCS TCSclaimed Expenditure

collected in current year as per 26AS
20,663 20,663  2,75,47,860
15-Mar-21 43015 75,000
Date of deposit Challan Sl.no.  Amount paid
29-Dec-21 33157 1,29,000

Bank A/c: BANK OF MAHARASTRA 60347910757 IFSC: MAHB0000089

For ASSTON PHARMACEUTICALS PRIVATE LIMITED

NAVI MUMBAI

: ﬂ«@g’}; IW

Authorised Signatory



ASSTCN PHARMACEUTICALS PYT. LTD
BALANCE SHEET AS AT 315T MARCH 2021

P S0 | igres s 100
Srno Particulars Note No. end of the Previous
reporting period as ] rod
o0 31.03.21 b 1
1 2 3 4
. JEQUITY AND LIABILITIES
(1} |Sharehplders’ Funds
i(a) Share Capital 1 1.040,000.00 1,00,000.00
[b) Reserves and Surplus 2 118678543 3.51.760.47
[c} Money received agalnst 5 -
share warrants

3] ‘fhare Application Money
Pending ailotment

(3)_|Non -« Current Liabflltes

(2} Long Term Borrowings 3 2,27.34.7 2500 75,30,299.00

] Deferred Tax Liabilitfes (Net) 73.705.00 -
t] Dther Long Term Liabilties 4 11,47,597.00 25,45,962.00
d) Long - Tert Provisicns - -

[4)_ |Current LiabElities
a) Short Term Borrowings
b) Trede Payables 4,34,53,462.13 1.0536,114.37
¢} Other Current Liabllities 5 4,09.281.00 54,375.00
d) Short - Term Provisions & 71,600.00 4,35,460.00

TGTAL 6,91,77,555.56 2,15,53,990,89 |

. _JASSETS

(1) lN on - Current Assets
[a) Fixed Assets =
Tangible Assets 7 92,36,464.56 B7.912.00
] Intanglble Assets -
{1i) Capital Work-in-Progress -

[tv) intangible Assets under
Development 5 .

(b) Non - Cutrent Investments = g

() Deferred Tax Assets {Nat)

[d) Long - Term Loan and Advances [} - 2,00.000.00
{e) Other Non - Current Assets

= =

[ (Z)_[Current Assets
[a) Current Investments : - -
(b} lavemories . 1,25,24,841.00 59.58.474.00
{c] Trade Recelvables 2 4,25,49,709.83 95.69,636.76
{d] Cash and Cash Equivalents 3,24,901.33 41,45,173.18

Ige! Short Term Lozns and Advances 10 B5,41,63884 13,15,794.90

{ or Current Assets 11 - Z,77.000.00
TOTAL 6,91.77,555.56 2,15,53,950.84

[I[I. INOTES FOAMING FART OF THE FINANCIAL STATEMENTS

The accompanying notes forms an Integral part of financial stitements,
As per our report of even date attached.

FOR POOJA Y. RAVANI & CO, FOR ASSTON PHARMACEUTICALS PYT.LTD.
CHARTERED ACCOUNTANTS ”)‘
( 1k
3 W /ﬁiﬁmmn SAKALKAR
Y‘ Director
DIN NO: 06601011
POOJA V. RAVAN]
(PROFRIETOR) S
MEMBERSHIP NO, 163629 (5{(\ -
FRN ; 140450W
DATE: 10/11/2021 SAIL! JAYARAM MORE
MCA UDIN : 22163629AAAAACZ2ES Dirgctor

ITUDIR :221563629AAAAAD5169 DIN NO: 82591527



ASSTON PHARMACEUTTCALS PVT. LTD.

PROFIT & LOSS STATEMENT
FOR THE YEAR ENDED 315T MARCH, 2021
Figures as at the end of | Figuresas at the end
Srno Particulars Note No. | the current reporting of the Previcus
period as on 31,0321 reporting peried
1. Revenue from Qperations 8.03,40,71246 2,49.81,729.4¢
Ii__|Other incame 12 9.16.081.42 25153726
. |Total Revenue [1+11) B,12,56,793.80 2,52,33,666.60
1V, Expenses :
a) _ |Costof Materials Consumed - .
b)  JPurchases of stock-in-trade 5,26,13,784.13 2,34,48,244.48
5] Changes in Inventories of Flnished 13 [65.66.367.00) {59.58.474.00)
Goods Work-in-Propress and
stock-in-trade
d Employes Benefits Expense | 4 42,71,300.00 18,27,210.00 |
2] Finance Costs 15 12.05.13745 1.79.360.18
reclation abd Amortization Expense 1,67,947.44 7,588.00 |
g] _ |Other Expense 16 2,13,50.300.90 53,77.977.55
Tetal Expenses 8,00,42,110.92 2,40,01,906.21
Lass Before Exceptlonal and 1214 682.96 35176047
Items and Tax (I11 - IV}
VI xceprional tems
—I‘—'; 70} :
¥I.__ JProft Before Extraprdinary [tems B 12.14,682.96 3.51,76047
nd Tax (V-V}
Vll. [Extrzordinery ltems &
VIil.  {Prafit Before Tax { Vil - Vill) 12,14.682.96 3,51,760.47
IX. ax Expenses :
1) Current Tax 224.663.00
(2) Deferred Tax 73,705.00
X. If’ron:/ {Loss) for the period from
continuing operations. - -
Xl |Profi 55) for the period 9&3 14.9¢ ?ﬂ?ﬁﬂ.‘!?
rnings per equity share :
{1) Basic 51.63 35.18

Z) Diluted
X1l lmm:s FORMING PART OF THE FINANCIAL STATEMENTS

The accompanying notes forms an Jutegral part of financial statements,

As per our report of even date attachied,

FOR PDOJA V. RAVANI & CO.
CHARTERED ACCOUNTANTS

r
g
POOJA V. RAVANI
(PROPRIETCR)
MEMBERSHIF NO. 163629
FRN : 140450W
DATE: 10/11/2021

MCA UDIN : 22163629AAAAACZ285
ITUDIN :22163629AAAAAD5169

FOR ASSTON PHARMACEUTICALS PVT, LTD,

ASHISH NARAYAN SAKALKAR

Director
DINNO: 06601011
o

SAIL] JAYARAM MORE
Director
DIN NO: 02691527



Notes Annexed to and forming part of Balance Sheet As At 31.03,21

NOTE1
Note of Share Capital annexed to &

forming part of Balance Sheet as at 31.03,2021

Particulars

31,03.21

31.03.20

1)Authorised Capital
100,000 Equity shares of Rs, 10/- each

2)1ssued, Subcribed and paid up
10,000 Equity shares of RS.10/- each
fully paid

e

10,00,000.00

1,00,000.00

—_ i

10,00,000.00

1,00,000.00

TOTAL

1,00,000.00

1,00,000.00

Particulars

Reconciliation of Number of Shares and Amount outstanding at the beginning and

Opening Balance

Fresh Issue

atend of the reportingperiod:
Closing Balance

BuyBack

riod :

Equity shares with voting rights

Year Ended 31st March 2021
:Number of Shares
:Amount (Rs.)

Year Ended 31st March 2020
:Number of Shares
:Amount (Rs.)

10000
1,00,000.00

10000
1,00,000.00

10000
1,00,000,00

10000
1,00,000.00

Classes of shares/

Details of Shares held by each Shareholder holding more than 5% shares :

As at 31s

t March 2021

As at 31st March 2020
S——

Name of Shareholders

No of Shares held

% of Shares held

Equity Shares

Ashish Sakalkar
Saili More

5,000.00
5,000.00

50.00%
50.00%

No of Shares held

% of Shares held

5,000.00
5,000.00

50.00%
50.00%

10,000.00

100.00%

10,000.00

100.00%

NOTE2
Note of Reserves & Surplus annexed to &

forming part of Balance Sheet as at 31,03,2021

Particulars

Asat31/3/2021
(Rs.)

Asat31/3/2020
(Rs.)

(a) Share Premium
Opening Balance
:Additions during the year
:Utilised/Transferred during the year
Closing Balance

(b) General Reserve
Opening Balance
:Additions during the year
: Transitional effect as per Schedule 11
:Utilised /Transferred during the year
Closing Balance

(c) Profit and Loss A/c
Opening Balance
:Additions during the year
:Utilised/Transferred during the year

Closing Balance

(d) Capital reserve
Opening Balance
:Additions during the year
:Utilised /Transferred during the year
Closing Balance

3,51,760.47
9,16,314.96
81,290.00

3,51,760.47

3,51,760.47

11,86,785.43

TOTAL

11,86,785.43

3,51,760.47




NOTE 3
Note of Long term Borrowings annexed to &
forming part of Balance Sheet as at 31.03.2021

Particulars 31.03.2021 31.3.2020
Loan From Bank Of Maharastra PCFC 60348143129 1,50,62,696.00 75,30,299.00
AU Small Finance Bank Loan A/c 70,57,533.00
Loan From Bank Of Maharastra 60355787370 6,14,496.00
TOTAL 2,27,34,725.00 75,30,299.00
NOTE 4
Note of Other Long term Borrowings annexed to &
forming part of Balance Sheet as at 31.03.2021
Particulars 31.03.2021 31.3.2020
Loan From Asston International 11,47,997.00 25,45,962.00
TOTAL 11,47,997.00 25,45,962.00
NOTE 5
Note of Other Current Liabilites annexed to &
forming part of Balance Sheet as at 31.03.2021
Particulars 31.03.2021 31.3.2020
Statutory Paybles - 54,375.00
TDS PAYABLE 2,74,906.00
PROFESSION TAX 5,375.00
TAX PAYABLE 2020-21 1,29,000.00
TOTAL 4,09,281.00 54,375.00
NOTE 6
Note of Provisions annexed to &
forming part of Balance Sheet as at 31.03.2021
Particulars 31.03.2021 31.3.2020
SALARY PAYABLE 71,600.00 4,35,480.00
TOTAL 71,600.00 4,35,480.00




NOTE 7 OF FIXED ASSETS AND DEPRECIATION UNDER COMPANIES ACT,2013 AS ON 31.03.2021

DESCRIPTION NET BLOCK

Costas at Additions Costasat Provided Depreciation Total upto W.D.V.as at W.D.V.asat
TANGIBLE FIXED ASSET 01.04.20 during 31.03.2021 upto Provided 31.03.2020 31.03.2021 31.03.2020

the year 01.04.2020 during the year

Fixture & Furniture 28,000.00 - 28,000.00 1,251.00 6,925.32 8,176.32 19,823.68 26,749.00
Computer & Accessories 67,500.00 - 67,500.00 6,337.00 24,465.20 30,802.20 36,697.80 61,163.00
Building ( office ) 93,16,500.00 93,16,500.00 1,36,556.92 1,36,556.92 91,79,943.08 -
TOTAL 95,500.00 | 93,16,500.00 94,12,000.00 7,588.00 1,67,947.44 1,75,535.44 92,36,464.56 87,912.00




NOTE 8

Note of Long Term Loans & Advances annexed to &
forming part of Balance Sheet as at 31.03.2021

Particulars 31.03.2021 31.3.2020
Deposits ;
RENT DEPOSIT - 2,00,000.00
- 2,00,000.00
NOTE 9
Note of Trade Receivables annexed to &
forming part of Balance Sheet as at 31.03.2021
Particulars 31.03.2021 31.3.2020
1) Sundry Debtors For Goods
(O/s Less than six months) 4,25,49,709.83 95,69,636.76
a. Secured Considered Good
b. Unsecured Considered Good - -
c. Considered Doubtful
TOTAL 4,25,49,709.83 95,69,636.76
NOTE 10 ;
Note of Short Term Loans & Advances annexed to &
forming part of Balance Sheet as at 31.03.2021
Particulars 31.03.2021 31.3.2020
Loans & Advances
Tax For 2019-20 - 75,000.00
GST BALANCE 45,41,638.84 12,40,794.90
TCS ON GOODS -
45,41,638.84 13,15,794.90
NOTE 11
Note of Other Current Assets annexed to &
* forming part of Balance Sheet as at 31.03.2021
Particulars 31.03.2021 31.3.2020
Other Current Asset E 2,77,000.00
- 2,77,000.00




NOTE 12

Note of Other Income annexed to & forming part of
Profit & Loss Account for the year ended on 31.03.2021

Particulars 31.03.2021 31.03.2020
Export Incentives 7,84,269.00 2,29,036.00
Discount Received 1,31,812.42 6,600.00
Other Income - 16,301.28
TOTAL 9,16,081.42 2,51,937.28

NOTE13

Note of details of Stock of Finished Goods & Consumables annexed to &

forming part ofProfit & Loss Account for the year ended on 31.03.2021

Particulars 31.03.21 31.03.20
Stock of Finished Goods & Consumables
at the beginning of the Period 59,58,474.00 g
Stock of Finished Goods & Consumables
at the end of the Period 1,25,24,841.00 59,58,474.00
Total (65,66,367.00) (59,58,474.00)
N 14

Note of Employee Benefits Expenses annexed to & forming part of

Profit & Loss Account for the year ended on 31.03.2021

Particulars 31.03.21 31.03.20
Directors Remuneration 24,05,000.00 14,00,000.00
Salary 18,66,300.00 4,27,210.00
Total 42,71,300.00 18,27,210.00




NOTE15

Note of Finance Expenditure annexed to & forming part of

Profit & Loss Account for the year ended on 31.03.2021

Particulars 31.03.2021 31.03.2020
Bank Charges 1,83,056.89 50,224.18
Bank Interest 7,99,060.56 1,29,136.00
Bank Processing Fees 2,23,020.00
12,05,137.45 1,79,360.18
NOTE 16
Note of Other Expenditure annexed to & forming part of
Profit & Loss Account for the year ended on 31.03.2021
Particulars 31.03.2021 31.03.2020
Clearing & Forwarding Charges 89,08,963.28 17,02,321.89
Commission & Brokerage 35,000.00
Courier Charges 47,170.18 68,025.67
Computer & Software Expenses 3,600.00 3,600.00
Electricity Charges 30,080.00 32,640.00
Freight & Forwarding Charges 3,79,099.30 59,978.00
Ful & Petrol Expenses 550.14 15,500.00
Insurance Expenses 2,85,110.00
Inspection Charges - 10,000.00
Interest on PT 2,350.00 975.00
Interest on TDS 7,119.00 3,304.00
Labour Charges 92,19,186.00 25,22,864.00
Licenses Fees 49,864.00 5,250.00
Misc Expenses 2,116.00 6,562.43
Marketing Expenses 44,000.00
Office Repairs & Maintenance Expenses 69,557.00
Office Expenses 88,420.21 73,500.00
Office Rent 2,87,847.00 3,60,000.00
Other Expenses 66,554.00
Pramotional Expenses 8,64,913.00
PTEC 5,000.00
Packing & Forawrding Charges 7,785.00 380.00
Printing & Stationery 20,097.00 24,704.00
Processing Fees - 26,250.00
Professional Fees 48,000.00 33,500.00
Roc Expenses * 22,400.00
Refreashment Expenses 16,965.00 17,440.00
Travelling Expenses 1,550.00 69,754.00
Telephone Expenses 14,210.79 12,898.56
Testing Charges 3,60,377.00 1,37,820.00
Transport & Hamali Charges 4,79,144.00 1,68,310.00
Foreign Exchange Loss 5,681.00
Total 2,13,50,308.90 | 53,77,977.55




CASH FLOW STATEMENT { AS-3]

A

B

c

; Partlouiars
Iwm’

NET PROFIT AS PER PROFIT & LOSS ACCOUNT

Deprediation on Fiaed Assets 7

oL

Interest Fald

Less: Taxes Pald -

FOR THE YEAR ENDED £1,05.2021

Mote Rs

916314.96

15,

CASH GENERATED BEFORE WORKING CAPITAL CHANGES

CHARGE DUE TQWORKING CAPITAL

Adld:

Increase n Creditors _
Decrease In.Other Current Assar 11

Lesss

Inccease i Debtors. 2
Inzrease in Stock ; _
Ingrease n Gther Current Asset 10
Becrease in'Cutstandlng Expenses

CASH GENERATED FROM OPERATIONS

MET CASH F!.ﬁw-'FHmﬂi'ﬂPEFATIHG.AﬁIUNIES

Purchase of Fixed Assets:
Dieposit Recetvad for Fgﬂ.n_:q.ﬁ_. Framises

NET CASH FLOW FRGM.-H'WESTH{E ACTIVITIES

Pracéads frem Bank of Maharastra:
Linsecured Loan
Interazt Paid

NET CASH FLOW FROR FINANCING ACTIVITIES

NET CASH & CASH EQUIVALENTS FOR F.Y YEAR ENDEC 31.03.2020/] A+B+C),

Add: Opening Balance of Cash & Cash Equivalents

167947.44
73705.00
1205137.45 144675989
F1290]
2281814.85
3,26,17,347.76
2,77.,000.00 33194347.76)
3,29,80,073.07
65,65,367.00
32,25,843.94
8,874.00 4,27,51,258.01
_ {73.05,095.40)
-9316500.00
. ,00,000.00 _
(81,16, 500.00)
1,52,04,426.00
-12,57,865.00
~1205137.45 12801323.55
1,26,01,323.55
-38,20,271.85
4145,173.18
3,24,901.33

[MET casH & CASH EQUIVALENTS FOR F.Y YEAR ENDED 31.03,2021 { A+B+C)

As

00 ‘=

FOR FOOJA V. RAVANL & CO.
CHARTERED ACCQUNTANTS

POOJA V. RAVANI
{PROPRIETOR)
{ MEMBERSHIP NO. 163629
FRN 1 140450W
Date:10;11/2021

FOR ASSTON PHARMACEUTICALS PVT. LTD.

" Directer -

..\. —



ASSTON PHARMACEUTICALS PVT, LTH
(Accounting Year: 2020-2021)

NOTES ON ACCOUNTS & ACCOUNTING POLICIES FOR THE YEAR
ENDED 31+ MARCH 2021.

1. A) SIGNIFICANT ACCOUNTING POLICIES

A) Basis for preparation of Financial Statements (AS 1)

These financial statemments have been prepared in-accordance with the Generally
_ Accepted Accounting Principles in India {Indian GAAP) including the

Aceounting Standards notified under Section 133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant
provisions of the Companies Act, 2013,

The financial statemnents have: been prepared under the historical cost convention
on accrual basis,

B) Inventories (AS 2):

Inuenmﬂe*_a are valued at lower of cost or Met realizable value. Cost is computed
on the basis of cost of purchase under “Fist-In- First-Cut” basis:

C) Contingencies & Evex{ts-ﬂcedfringﬁﬂm' BfS Date (AS 4)

Mo Significant Events as mentioned in AS-4 oceuired between the balan:e 5h§eet
date and the date of Approval of Financial Statements, which had a significant
Effect on the Financial Statement,

D) Prior Period Items& Change in Accounting Policies (AS 5)

During the year, there were no transactions relating to the prior period which
require a separate disclostre and there was no matérial change in the accounting
palmes, which requires a separate disclosure since its first years of operation,




M e———

Dep_rec_'iction has been provided on the Fixad

ASSTON PHARMACEUTICALS BV, 1,973
(Aeeounting Yeur AUZ0-2021)

B) Deprec iation (A8 5)

Assels, on WV basis in

accordance seith the coarnpanios. Aot 2013 al the rates specified o schedule 17 of

e Compadoys Awet, 2015,

F) Tneoaiie Resognitfon (45 9),
Revernue fron Export gaies, _infll.icling SXport ancentives, are: recorded on lhe
aneuirence of sale. Income i the form of disegugts S other cradits allowed Ly

the supplier ¢ompany are recorded when the suppiier company allowsy jt Ey
tssuiteg. a credit nete/other relevant document,

) Tixed Asiots A5 10)
Fived a558E5 ate carried ab cqgt B aivguisition {lite) meding directly athibukzbis e g1

such as [reight, insmilatios, Btarnpr duky,. Rugristration Chacges, ete) less
aecimulaled depreciation,

H) Investiments (AS 13)

There are np mvestrnents. ade by the company

I} Employee Denéfits A5 35}

Tho _'.::;am]_:an}-' has neither quantified ot provided for Bmploves retirement
beaefits,

1) Boreowing Cost (A5 16)

[zac ' ' iod in which they are
Borrowing cost are recognized as an.expense in the period in w hich they
inenrred.

Baze 2ol




ABSTON PHARMACEUTICALS PYT. 1LUTD
(Accounting Year 2020-2021)

- Ky Related Party Disclosure {AS 1B)

In pursuant to disclasure requirement os preseribed under the Acctunting
Standard (AS-15)'Related Party Dlselosure’ issued by the Council of the Tnstitute.
of Chagtered Accountants of India; following disclostire is made in respect of Hie
bransactions with the relabed party,

‘Nauire of the Related Pty [ Mature of. [ Mabare of ransaction | Armount
_ : " Relation ' ;
Ashlsh Sakalkar | Dérector | DHreétor's Remuneration | Rs. 12,02, 500/
"Saili More | THirccter. | Director’s Remuneration | Rs. 12,02.500
Asston Internagional Dircatorlsa l;ma;n T | Rs, T3 47907, -
| -partoarin o '
——— S AL ST : g

L) Earning Per Share (AS.20)

P T L2021 T omea0

‘Net Profit/(Loss) for the year o BAE31486/~ 0 gSLTE0fs T
{No.of Shares T T a0 10,000 ]
BarningPerShare . o163 B51TH(- i

M) Impaitment of Assets {AS18)

During the yesr no asset is impaived as mentioried in AS 28 and hence quesﬁpn
of transterring loss to Profit & Loss Account as réquired by AS 28 does nol arise.

Pape 3of 3



ASETDN PHARMACGRUTICALS PV, D
(Accounting Year 2020-2021) -

M) Ca;ih-f'luw Statement-(ﬁs'_niﬂ:.

‘Cash Flow Btatement are prepared using indirect Method as per AS-3 issued by
_ICAI. whereby net profit before lax iy adfusted for the effects of transactions of a
nen-eash hature.and any deferrals oy accruals of past or [uidre cash IECE:Ilp-i'S o
payments. The cash Hows from regular revenue generafing, invesfing and
Fimaneing activities of the Company are segrorated, o

O} Foreign exchange transactions:

The Comipany is exposéd o forgighn Cutreiscy transaciions. and receives, -fﬂi‘&igfr
curtency revenues due to Export Sale. Foreipn exchamge. hansactions are
recorded wusing the excharge rafes preévailing on the dates of the respective
transactivns. Exchange differences ardsing on foréign exchange frangdctions
settled during the year are regogmised in the statemnent of prefit and loss for the

YEQL. -

P] Taxation

Provision for tax iz made for both Current :l.:a_x,.and Deferre_d :Ta;i:es._ GL_:@:ELIE
Incoime Tax is determined on the profits for the yead in actordance with the
provisions of ‘Section 113BAA. of Income Tak Act, @ 22% under rew SI:heme_ of

tasation.

bl RLINRAL

1M




ASSTON PFBEREE&GEU_TIC&LB P LTD
(Acopunting Year 2020-2051)

Q) Provisions, Contingent Liabilities and Contingent Assets [AS 29)
Contingent liabilities and contingent assets are neither recognised nor -disclosed

in.the financial stobement. Further as on 312 March, 2021 there are no coptingent
liabilities wihich should have been disclosed in the finaneial statements,

FOR ASSTON PEARMACEUTICALSPYT.LTD.,  POOJA V. RAVANI & CO.

i Chartered Accounfants
@f}ffwk e Firm Reg.No.140450W
St {h 4
irectar . jﬂy
Daie: 10/11/202% ﬂ_*.r':qpxi'emrj
Flace: Brombivli NI, No, 163622
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Directors’ Report to the Shareholders:

Your Directors present their 2" Report together with the Audited Financial Statements of your
Company for the period ended 31**March, 2021.

1. Financial Highlights and State of Company’s Affairs:

Total Revenue 8,12,56,793.88 2,49,81,729.40
Profit / (Loss) before taxation 12,14,682.96 3,51,760.47
Less: Tax Expenses 2,98,368 -

Profit/Loss after tax 9,16,314.96 3,51,760.47

No material changes and commitments affecting the financial position of the Company have
occurred after the closure of the financial year to which these financial statements relate and the
date of this report.

2. Operations

The company’s revenue for the year ended 31st March, 2021 was Rs. 8,12,56,793.88/- (Previous FY
Rs 24981729.40/-) and profit of Rs. 12,14,682.96/- (Previous FY Rs 9,16,314.96/-) Company does not
have any subsidiaries, Associates or Joint Ventures.

3. Dividend,

Your Directors do not recommend any dividend on equity shares for the year. Your Directors have
not paid any interim Dividend during the year. There is no unpaid Dividend of earlier years which has
been transferred or due to be transferred to Investor Education and Protection Fund during the
year.

4, Share Capital

The Authorized Share Capital of your Company as on 31st March, 2021 stood at Rs.10,00,000.
Accordingly, as on 31st March, 2021, the paid-up share capital of your Company stood at Rs. 1
Lakh.




5. BOARD OF DIRECTORS
Composition:

Presently, the Board comprises of the following Two Directors:

SAILI JAYARAM MORE 02691527 DIRECTOR

ASHISH NARAYAN SAKALKAR 06601011 DIRECTOR

All Directors of your Company have given requisite declaration pursuant to Section 164 of the
Companies Act, 2013 that they are not disqualified to be appointed as Directors.

Your Company is not required to constitute any mandatory committees of the Board.

Provisions relating to annual evaluation of Board, Committees and individual Directors are not
applicable to your Company.

6. Board meeting

During the financial year under review 7 (Seven) meetings of Board of Directors were convened and
held. The intervening gap between the meetings was within the period prescribed under the
Companies Act, 2013.

7. Compliance with Secretarial Standards

The Directors have devised proper systems to ensure compliance with the provisions of all applicable
Secretarial Standards and that such systems are adequate and operating effectively.

8. Directors’ Responsibility Statement

Pursuant to section 134(3)(c) of the Companies Act, 2013, your Directors, based on representation
from operating management and after due enquiry, confirm that:

(i) In the preparation of the annual accounts, the applicable accounting standards have
been followed and there have been no departures;

N (1)) Accounting policies have been selected in consultation with the Statutory Auditors
and these have been applied consistently and reasonable and prudent judgments
and estimates have been made so as to give a true and fair view of the state of
affairs of the Company as at 31st March, 2021 and of the Profit of the Company for
the year ended on that date;

(iii) Proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013
for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;




(iv) The annual accounts have been prepared on a going concern basis;

(v) The Company has laid down internal financial controls. The Company has also
assessed the adequacy of the Company's internal controls over financial reporting as
of 31 March, 2021 and have found them to be adequate and

(vi) Proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

9. CORPORATE SOCIAL RESPONSIBILITY

Provision relating to corporate social responsibility (CSR) enumerated under section 135 of the
Companies Act 2013 are not applicable.

10. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

During the year, no company has become/ ceased to be a subsidiary or an associate or joint venture
company of the Company. Therefore, the requirements of consolidated financial statement are not
applicable to the Company.

11. Statutory Auditors

M/s. POOJA V. RAVANI & CO Chartered Accountant (Firm Reg. No. 140450W) were appointed as
First auditors of the company to hold office till the conclusion of 15T AGM.

In the ensuing AGM, M/s. POOJA V. RAVANI & CO Chartered Accountant (Firm Reg. No. 140450W) is
appointed as Statutory Auditor of the Company for a term of 5 years starting from the conclusion
this Annual General Meeting till the conclusion of 6""AGM to be held on 2025.

The Company has obtained a certificate from the Auditor, confirming that their appointment, if any,
would be in accordance with the conditions prescribed under the Act and that they satisfy the
criteria provided in section 141.

The Auditors Report for the year ended 31st March, 2021, does not contain any qualification,
reservation or adverse remark. ‘

12. Reporting of frauds by Auditors

During the year under review, the Statutory Auditors have not reported any instance of frauds
committed in the Company as per Section 143 (12) of the Companies Act, 2013, details of which
_ needs to be mentioned in the Report.

13. Secretarial Auditor, Cost Auditor and Internal Auditor

During the year under review, the provisions relating to Secretarial Auditor, Cost Auditor and
Internal Auditor were not applicable to your Company.




14. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo

The particulars relating to the Energy Conservation, Technology Absorption and Foreign Exchange
Earnings and Outgo, as required under Section 134(3)(m) of the Companies Act, 2013 read with Rule
8 (3) of The Companies (Accounts) Rules, 2014 are as follows:

a. Conservation of energy & Technology absorption

As the Company is providing services in logistics sector, particular required to be disclosed with
respect to the conservation of energy in terms of Section 134(3) of the Companies Act, 2013 read
with Companies (Accounts) Rules, 2014. It is the policy of the management to keep abreast of
technological developments in the field in which the company is operating and to ensure that the
Company uses the most suitable technology. During the year, the Company did not adopt any
innovative technologies. Following are the details of Energy Consumption.

Electricity Consumption (in Rs) 30,080.00 32,640.00

b. Foreign exchange earnings and Outgo

During the year review, following are details of foreign exchanges.

8,03,40,712.46 2,49,81,729.40
Foreign Exchange Outgo (In Rs) NIL NIL

Foreign Excag Earnings In Rs)

15. Particulars of Public Deposits, Loans, Guarantees or Investments

Your Company has not accepted any deposits from the public during the year under review. There
were no deposits which are not in compliance with the requirements of Chapter V of Companies Act,
2013. :

The Company has not granted any loans, provided any securities and not made any investments
pursuant to Section 186 of the Companies Act, 2013 during the year under review.

16. Particulars of Transactions with Related Parties

" All related party transactions that were entered into during the financial year were on arm’s length
basis and were in the ordinary course of the business. There are no materially significant related
party transactions made by the company with Promoters, Key Managerial Personnel or other
designated persons which may have potential conflict with interest of the company at large, and
hence, the requirement of Form AOC-2 are not applicable for the year under review.

. (vt MUMBAY S

INDIA




17. OTHER DISCLOSURES

A.

No penalties/strictures were imposed on the Company by any statutory authority on any
matter. There were no significant and material orders passed by regulators or courts or
tribunals impacting the going concern status & Company’s operations in future

The Company has an Internal Control System, commensurate with the size, scale and
complexity of its operations. Based on the report of internal audit function, process owners
undertake corrective action in their respective areas and thereby strengthen the controls.
Significant audit observations and recommendations, if any, along with corrective actions
thereon are presented to the Audit Committee of the Board.

There is no occurrence of any material changes and/ or commitment affecting the financial
position of the company between the end of the financial year to which this financial
statements relate and the date of the report.

During the year under review no revision was made in the financial statement of the
Company.

The Company has in place the mechanism for Risk Assessment. The Board by way of
periodical review ensures that risk, if any, is controlled and managed by means of properly
designed framework. i

The provisions of maintenance of cost records under Section 148 (1) of the Companies Act,
2013 are not applicable to the Company.

The Company has complied with provisions relating to the constitution of Internal
Complaints Committee under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013. The Company has an internal HR policy dealing with
Sexual Harassment. The 'Company has not received any complaint of sexual harassment
during the year under review. ‘

To ensure the safety of its employees and to combat the COVID-19 pandemic in compliance
with the directives of the Central as well as State Government, the Company had shut
operations with effect from March 22, 2020. The country-wide lock since then has resulted
in significant disruptions in business operations. The Company resumed operations in
phased manner as per government guidelines.




18. Acknowledgements

Your Directors are pleased to take this opportunity to thank the Bankers, Customers, Vendors
and all the other Stakeholders for their co-operation to the Company during the year under
review.

For and on behalf of the Board of
ASSTON PHARMACEUTICALS PRIVATE LIMTED
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DIN: 02691527 DIN: 06601011

Date: 10" November, 2021
Place: Navi Mumbai




