Doshi Doshi & Co A908, 9" Floor, Venus Stratum,

tants West Wing, Yenus Grounds,
Chartered Accountan Naiiinagar. ANmadalsd = 90018
Phone -- +31 91474 04303

Email ;- chintan@ddco.in

‘Independent Auditor's Report on the Restated Statement of Assets and Liabilities as on 301
November, 2024, 312 March 2024, 2023 and 2022, Restated Statement of Profit and Loss and
Restated Statement of Cash Flows for each of the period/years ended on 30" November,
2024, 31+ March 2024, 2023 and 2022 of Asston Pharmaceuticals Limited {collectively, the
"Restated Summary Statements”)

To,

The Board of Directors,

Aszston Pharmacenticals Limited

4th Floor Office No. A - 431 Balaji Bhavan,
Plot Mo 424 Sector - 11 CBD Belapur,
Navi Mumbai, Thane,

Maharashtra - 4006 141ndia

Dear Sir/Ma’am

1. We have examined the attached Restated Financial Information of Asston Pharmaceuticals
Limited (the “Company” or the "Issuer”), comprising the Restated Statement of Assets and
Liabilities as at November 30, 2024, March 31, 2024, March 31, 2023 and March 31, 2022 the
Restated Statements of Profit and Loss, the Restated Cash Flow Statement for the eight months
ended November 30, 2024 and for the year ended March 31, 2024, March 31, 2023 and March
31, 2022 the Summary Statement of Significant Accounting Policies, and other explanatory
infermation {collectively, the “Restated Financial Information"), as approved by the Board of
Directors of the Company at their meeting held on December 10, 2024 for the purpose of
inclusion in the Draft Red Herring Prospectus / Red Herring Prospectus /Prospectus prepared
by the Company In connection with its proposed Initial Public Offer of equity shares (*IPO").

These restated Summary Statement have been prepared in terms of the requirements of

a] Section 26 of Part | of Chapter HI of the Companies Act, 2013 [the “Act”)

b} The Securities and Exchange Board of India (Issue of Capital and Disclosure Reguirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

c] The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India [“ICAI"), as amended from time to time (the
"Guidance Note"),

2, The Company's Board of Directors is responsible for the preparation of the Restated Financial
Information for the purpose of inclusion in the Draft Red Herring Prospectus / Red Herring
Prospectus /Prospectus to be filed with Securities and Exchange Board of India, Registrar of
Companies, Mumbiai and the SME Platform of BSE Limited (BSE SME) in connection with the
proposed IPO. The Restated Financial Information have been prepared by the management of
the Company on the basis of preparation stated in Annexure 4 to the Restated Financial
Information. The Board of Dircctors’ responsibility includes designing, implementing and
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maintaining adequate internal control relevant to the preparation and pﬁ.'S!.'rHlﬂl'iﬂﬂl of the
Restated Financial Information. The Board of Directors are also responsible for identifying and
ensuring that the Company complies with the Act, ICDR Regulations and the Guidance Note.

3. We have examined such Restated Financlal Information taking into consideration:

a. The terms of reference and terms of our engagement agreed upon with you in accordance
with sur engagement letter dated September 10, 2024 in connection with the propesed IPO
of equity shares of the Issuer;

b. The Guidance Note also requires that we comply with the ethical requirements of the Cede
of Ethics issued by the ICAI;

¢ Concepts of test checks and materiality to obtain reasonable assurance based on verification
of evidence supporting the Restated Financtal Information; and

d The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
performed solely to assist you in meeting yvour responsibilities in relation [o your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection with
the PO,

4. These Restated Financial Information have been compiled by the management from: -

a, Audited Special Purpose Interim Financial Statements of the Company for the eight months
ended November 30, 2024 prepared in accordance with the applicable Accounting
standards notified under Section 133 of the Companies Act, 2013 read with Rule 7 of
Companies [Accounts Rules), 2014, which has been approved by the Board of Directors at
their meeting held on December 05, 2024,

b, Audited financial statements of the company as at and for March 31, 2024, March 31, 2023
and March 31, 2022 prepared in accordance with the applicable Accounting Standards
notifled under Section 133 of the Companies Act, 2013 read with Rule 7 of Companies
[Accounts Rules), 2014, which has been approved by the Board of Directors at thelr meeting

. held on 06 September, 2024, 11 September 2023 and 10 September 2022 respectively.

5. We have audited the special purpose financial information of the Company for the year ended
March 21, 2024 prepared by the Company in accordance with the applicable Accounting
Standards notified under Section 133 of the Companies Act, 2013 read with Rule 7 of
Companies [Accounts Rules), 2014 for the limited purpose of complying with the requirement
of getting its financlal statements audited by an audit firm holding a valid peer review
certificate issued by the "Peer Review Board” of the ICAl as required by ICDR Regulations in
relation to proposed PO, We have issued our report dated 05 December 2024 for the special
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purpose financial information to the Board of Directors who have approved these in their
meeting held on 05 December 2024,

f. For the purpose of our examination, we have retied on:

=

Auditors” Report issued by us dated 10 December 2024 and 05 December 2024 on the
financial statements of the Company as at and for the eight months ended November 30,
2024 and as at and for the year ended on March 31, 2024 respectively as referred in
paragraph 4 and 5 above.

Auditors’ Report issued by previous auditors dated 11 September 2023 and 10 September
2022 on the financial statements of the company as at and for the vear ended on March 31,
2023 and March 31, 2022 respectively as referved in Paragraph 4{b) above.

7. Based on our examination and according to the information and explanations given to us, we
report that:

a. The “Restated Summary Statement of Assets and Liabilities”™ as set out in Annexure 1 1o

b

this report, of the Company as at and for the eight months ended on November 30, 20024, as
at and for the yvear ended on March 31, 2024, March 31, 2023 and March 31, 2022 are
prepared by the Company and approved by the Board of Directors, These Restared
Summary Statement of Assets and Liabilities, have been arrived at after making such

, adjustments and regroupings to the individual financial statements of the Company, as in

our opinion were appropriaté and more fully described in Significant Accounting Policies
and Notes to Accounts as set out in Annexure 4 to this Report.

The "Restated Summary Statement of Profit and Loss” as set out in Annexure 2 to this
report, of the Company as at and for the eight months ended on November 30, 2024, as at
and for the year ended on March 31, 2024, March 31, 2023 and March 31, 2022 are
prepared by the Company and approved by the Board of Directors. These Restated
summary Statement of Profit and Loss have been arrived at after making such adjustments
and regroupings to the individual financial statements of the Company, as in our opinion
were appropriate and more fully described in Stgnificant Accounting Policies and Notes to
Accounts as set out in Annexure 4 bo this Report.

r. The “Restated Summary Statement of Cash Flow” as set out in Annexure 3 to this report,

of the Company as at and for the eight months ended on Bovember 30, 2024, as at and for
the year ended on March 31, 2024, March 31, 2023 and March 31, 2022 are prepared by the
Company and approved by the Board of Directors, These Restated Summary Statement of
Cash Flow have been arrived at after making such adjustments and regroupings to the
Individual financial statements of the Company, as in our opinion were appropriate and
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more fully described in Significant Accounting Policies and Notes to Accounts as set out in
Annexure 4 to this Report

The Hestated Summary Statement have been prepared in accordance with the Act, ICDR
Reguiations and the Guidance Note

. The Restated Summary Statements have heen made after incorporating adjustments for

prior period and other material amounts in the respective financial years/ period to which
they relate, if any and there are no qualifications which require adjustments;

Extra-ordinary items that need to be disclosed separately in the accounts has been

- disclosed wherever required;

There were no qualifications in the Audit Reports issued by the Statutory Avditors as at and
for the eight months ended on November 30, 2024 and as at and for the year ended on
March 31, 2024, March 31, 2023 and March 31, 2022, which would require adjustments in
this Restated Financial Statements of the Company;

Profits and losses have been arrived at after charging all expenses including depreciation
and after making such adjustments/ restatements and regroupings as in our opinion are
appropriate and are to be read in accordance with the Significant Accounting Polices and
Notes to Accounts as et out in Anmexure 4 to this report

There was no change in accounting policies, which needs to be adjusted in the Restated
Summary Statements expect for change in depreciation method from WDV to SLM.

There are no revaluation reserves, which need to be disclosed separately in the Restated
Financial Stalements;

The Company has not declared dividend during the period.

B, We have also examined the following other financial information relating to the Company
prepared by the Management and as approved by the Board of Directors of the Company and
annexed to this report relating to the Company as at and for the eight months ended on
November 30, 2024, as at and for the yvear ended March 31, 2024, March 31, 2023 and March
31, 2022 proposed to be included in the Draft Red Herring Prospectus / Red Herring Prospectus
S Prospectus,
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Restated Summary Statement of Cash Flows in Annexure 3
Significant Accounting Policies and Notes to Accounts as restated in Annexure 4;
Reconciliation of Restated Profit and Loss as appearing in Annexure 4 to this report.
Reconciliation of Restated Equity/Net worth as appearing in Annexure 4 to this report.
Details of Share Capital as Restated appearing in Annexure 5 to this report;

Details of Reserves and Surplus as Restated appearing in Annexure 6 to this report;
Details of Long Term/Short Term Borrowings as Restated appearing in Annexure 7 to
this report:

Mature of Security and Terms of Repayment for Long term/Short term Borrowings
appearing in Annexure? 1 to this report;

Details of Deferred Tax Assets/Liabilities (Net) as Restated appearing in Annexure 8 to
this report;

Details of Long Term /Short Term Provisions as Restated appearing in Annexure 9 to this
J'E"Fﬂﬂ:

. Details of Trade Payables as Restated appearing in Annexure 10 to this report;

Details of Other Current Liabilities as Restated appearing in Annexure 11 to this report;
Details of Property Plant Equipment as Restated appearing in Annexure 12 to this report;
Details of Capital Work in Progress as Restated appearing in Annexure 13 1o this report,
Details of Long/Short Term Loans and Advances as Restated appearing in Annexure 14
to this report;

Detalls of Other Non-Current/Current Assets as Restated appearing in Annexure 15 to
this report;

&. Details of Trade Recelvables as Restated appearing in Annexure 16 to this report;

t. Details of Inventories as Restated appearing in Annexure 17 to this report;

u. Detalls of Cash and Bank Balances as Restated appearing in Annexure 18 to this report;

v. Detalls of Revenue from operations as Restated appearing In Annexure 19 to this report;

w, Details of Other Income as Restated appearing in Annexure 20 to this repaort;

¥. Details of Cost of Material Consumed as restated appearing in Annexure 21 to this report;

y. Details of Employee Benefit Expense as restated appearing in Annexure 22 to this report;

z. Details of Finance Cost as restated appearing in Annexure 23 to this report;

aa. Details of Other Expense as restated appearing in Annexure 24 to this report;

bb.Details of Accounting and other ratios as restated appearing in Annexure 25 to this
report;

cc. Statement of Tax Shelter as Restated appearing in Annexure 26 to this report:

dd.Details of statement of Capitalization as restated appearing in Annexure 27 to this report;
ee, Details of Related Parties Transactions as Restated appearing in Annexure 28 o this

report;
Details of Additional notes as restated appearing in Annexure 29 to this report;

| gg. Details of Ratios as restated appearing in Annexure 30 to this report:
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hh.Details of Expenditure on Corporate Social Responsibility as restated appearing in
Annexure 31 to this report

We, M/s, Doshi Doshi & Co, Chartered Accountanis have been subjected to the peer review
process of the Institute of Chartered Accountants of India ("ICAL") and hold a valid peer review
certificate issued by the “Peer Review Board™ of the 1CAl which is valid Gl January 31, 2026

The Restated Finandial Information de not reflect the effects of events that occurred subsequent
to the respective dates of the reports on the special purpose interim financial satements dnd
audited finarcial statements mentioned in paragraph 4 above,

This report should not in any way be construed as a reissuance or re-dating of any of the
previous audit reports issued by us, nor should this report be construed as a new opinion on
any of the financial statements referred to herein.

We have no responsibility to update our report for events and clroumstances ocourring after
the date of the report.

Our report is intended solely for wse of the Board of Directors for inclusion in the Draft Red
Herring Prospectus / Red Herring Prospectus /Prospectus to be filed with Securities and
Exchange Board of India, SME Platform of BSE Limited [BSE SME] and Registrar of Companies,
Mumbal in connection with the proposed PO, Our report should not be used, referred to, or
distributed for any other purpose except with our prior consent in writing. Accordingly, we do
not accept or assume any liability or any duty of care for any other purpose or to any other
person o whom this report is shown or into whose hands it may come without our prior
CONSEnt in writing,

For Doshi Doshi & Co,
Chartered Accountants
Firm's Registration Number - 153683W

[

Partner
Membership Number - 158931
UDIN - 25158931 BMIFOI7302

.‘. -5
intan K. Doshi

Mace: Ahmedabad

Da

te: December 10, 2024
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Assten Phasmaceuiicals Limites [Farmerly bnoran a8 Masion Pharmaceuticals Private Limited']
Anmerune 1! Restated Summiasy Statemant of Assets dnd Liakftes

|&mbunt In Lakhi)

Particulai Anreanre

Period Ended 3th  Year Ended 31s1

Fear Ended 3151 Year Ended 315t

Mow, 2074 March, 2024 Warch, 2023 March, 2023
Equity and Linkilities
Sharaholdes” Funds
Share Canital 5 B27 14 g .00 oo
Fesprsps mrd Surpius i F4%, 60 560,84 129 23
Total Equity 7674 BF9,. 15 18E.59 0255
Man=Current Llakilibes
Lamg Termy Bormn igs ¥ Frinkeay 1. 69 181,86 9405
Bpferrod Tas Liabitios {hegtd B .35 1.26 LBE
e Lodg-Term LabEib .
Long-Term Frosicions 4 1584 1545 L0 AG0
Total Non- Current Uabilities 13611 1B00s 19308 i EL
Current llahiiites
Short bern boerowings ? EELAE] 1930 342G 13691
Thali syt 10
1} Total outstandirg dues of micro enterorise
and small enterprise BA1Z 12130 145.4] 154.63
i Tedal autstpsding dues other than mcro
erierprise and small érterprine 451.59 a53.32 0B 59 bl )
Dehes corvent (Isikpiss 11 042 1242 15.54 H5.B7
Short-bairn provisions a9 238,07 85,14 ] {0
Todal Curronk Liab®ikes 1, 260.F8 530879 L e Bk TER.BF
TOTAL EQUITY & LIASILITIES 247161 2,036,00 136842 846,11
Eidats
Mean-Cairrend Adtety
Froperty, Mant and Eqégment and intargbe Auasty
Tenghle assets 12 AT AR 109.10 11114 q1.%
Capita! Waork In Prograss 13 s
Leng-Term Lisans and Advances 14 1258 23 36 1RT.M 11847
Ceferred Tas &uen ] 2.7
Tehal Non-Current Saseis 103 45 B a6 D315 1L
Cunrreet Assely
snort-Term Loas and Advenies 1a 6598 TA86 £5.95 331.57
Oiher Currenk Assets 15 437
Trade Recekabies 18 2,215 36 1,615 18 E060.B8 a0 30
Inventurie i L¥.m 143 89 150,04 fREE
Cath ard Bank Balances ] 55 Rd e 1137 13 8
Total Cuerrant Ascits 2,170,185 1.E23.56 1,065.29 Tares
TOTAL AESETS 147361 2,026.00 1. 365.42 845,11
Hoke;
Thae abeve sbatemant ithauld be read with the Slatement of Notes to ife Reatabed Financlsl |pdarisadinn i Annsxuars 8
5 par pit repsed ol sven ddte ablached
For, Deashd Doshi & Co Foe & on Behal? of Board & Directan
Chastered Accoentants ASSTON PHARMMACELTIC
Frm Registratian fa.: 1
|h :,:'-I SalE layaram Mord
| Managing Director Whals Time Direcinr & CFO
il',ff DM ; De301011 i DR ED 152

M. Moo 158931
Flace ; fhmedabog
Dk © 10 Deissnls, 2004
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Asston Pharmaceuticals Limited (Formerly known as “Asston Pharmacewticals Private Limited')

Annexure 2: Restated Summary Statement of Profit and Loss {Amount in Lakhs]
Wil P, Period Ended 30th  Year Ended 315t Year Ended 315t Year Ended 315t
Meow, 2024 March, 2024 March, 2023 March, 2022
Rewenue
Rewenug from operations 15 £2,068.16 155861 62380 osaES
Oeher ncorme 20 157,82 2547 65,39 9561
Total Income 2.225.98 1,584.08 718,19 1,05546
Expenies
Cost of materials consumed 21 1,151 648 47541 13493 16737
Emiployee Banelits Expanse 22 67,41 BH10 59.30 B1.B0
Finance Costs 13 B9.10 93.27 72.00 43.35
Bepreciation and amoertisation Expense 12 4.24 507 364 083
Other Cupermes 24 465.35 140153 107.91 166,22
Total Expenses 1,782.79 140237 577.93 1,0%89.57
PROFIT BEFORE EXCEFTIOMNAL &
EXTRAORDINARY ITEMS & TAX 433,19 181,72 14137 1588
Exceptional/Prior Period Items - - - -
PROFIT BEFORE TAX 433,19 181.72 181.27 1588
Tax Expense
Currert tax 110.73 46,59 A4 00 117
Defarrad tax [credit)/charge - 507 - 0.81 LED 166
Total Tax Expenses 105,74 45,68 35.60 4.83
Profit for the period | year 337,43 136.03 105,66 11.06
Earnings per equity share of Rs, 10/- each {in Rs.]
a} BasicfDiluted EPS 25 538 .37 188 1162
by & djusted  Dflutea EFS 25 538 137 LES 11.62
Mot

The anove staternent should be read with the Statement of Motes te the Restated Financial Infermation of the Company in Annexure 4

A« g ur report of even date attached

For, Dashl Doshi & Co For & on behalf of Board of Directors
Chartered Accountantd ASSTOM PHARMACEUTICALS LIMITED
Firm Registrathen No.: 153683W
W
I;hm-, Marayan Sakalkar Saili Jayaram More
Managing Director ‘Whole Time Director & CEQ
DN 01011 CHM: 02691527
Emms‘:‘#)j—"fﬁf_' @ 5 |
Date : 10 December, 2024 Vandana Mishra DEVEN MANDHAR PATIL
Company Secratary Chief Financial Cificer
PAMN: BCFPPIA9ER PAN: CLBFPT283C
Place : Mumbai Place : Mumbal
Oate; 10 December, 2024 Diate : 10 Decambar, 2024
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Asston Pharmaceuticals Limited [Formerly known as "Asston Pharmacesticalls Private Limited®)

Annenare 3: Bestoted Summary Statement of Cash Flows

[Amount in Lekhs}

Particalns Poriad Ended 300k Yoar Enged 31st  Vear Ended 31t Year Ended 315t March,
Mo, 2004 Maech, 2024 March, 1023 - ZOEE
& Cash flenw from operating sctivities
Profit belom tax, as restated 443 1% 18173 14127 15.68
Adjustments for ©
Depraciatian ard amomisaion expensy a4 5.07 369 0l
Lss/fEain| on Sale of Assats 1.06 - - .
Fmanoe cosis BS.1D B3.27 Ti08 43,35
Interest & Dividend inscome .97 4.01 131 = I:Iﬁ
Opersting profit before working capltal changes 534.70 27505 2115.84 6004
Changes in working capital:
|imereane] f detriedds nsentosies 13%15 619 a6 75 Tiag
{increass] [ decrease in Tade Accaivables 61128 - T30 - 12081 - 215,60
|lscrease] f decrease in Other Currant Assets - a.%7 ' "
llmEF.l'ﬁE-!HiE 0 Lonp Tarm Loans and Slvancesy > 107 17 b0 - 119.47
[Increase) | decrease in Shork berm Loans and &dvances T.BB - 21491 12.37 481
Imcrease [ (decreasa) in Trade Fayables EE 61 2703 1139 L5432
Imcrease [ (decrease] in Gsher Currerd Lishilities 1111 179 = 13 41,58
Imcrmass [ {decreass] in Lang Term Provisiony Mon Curvent Liabilines 12 201 2.0 5,58
Increase [ (decrease] in Shoet Terms Praysios 4117 1E:15 13. B4 19.13
Cash gererated from f (utilised ind coerations 3867 - 334,84 3026 - 11547
Lkt - |rabime Lin pakcd o400 45,19 - 13l - 1.37
Het cash flow genernted from/ [utilked in operating acthitios (4] o i e g
8, Cash Bow from Investing activities
MAGK, [PEERCRny -l O EREIY, AT R SN Mg 13.62 109 2508 - 0.2
A5y
MEL Faed Depos (invesed) ¢ redesmed Mm7E - sz a7.24 -
interest and Dividend becrved 4.90 .01 123 L
Hint cath Flos wtilines in levestleg sctivities [BY #5931 - 0.54 a1 - 020
€. Cash flow froem Binascing aciiithes
Higt of {Ropaymentl/Braceeds from Short Term Borrowings - Al 48 175,64 10%.74 T
Het of [Ropaymend)y Proceeds frem Lang Term Borrosings 5758 - 13,18 BYAL - L A
Equity Share issued afomy with shase premism 304,63 : 55.00
mierestTmance Charges Paid Ba.18 03,37 T1.09 31,35
= 73.9% I6R.EE iz186 1E6.at

Het cash flow generated from) (utilised in] linancing activities ()
et fdecrease]/ Intrease in cosh & cisk squivalents (A+8-=L} EE.00 - 11.73 141 103
Cashand cash squevalents at the leginning of the period) year b5 i2.a7 168 XS
Cash and cazh equivalents at the end of the perod/ pear 8564 0.64 17,37 13.68

The gbcwe slatement shauid b pead with tho Statement of Mates tiihe Restated Fmancial infarmation of the Compeny in Anreone 1, 2 and 4
The Cash Pt Statamont kot been prepared undsr rdirect Mothad as 5ot ot = Accounting Sendand 3, ‘Cach Flow Statements' notified under Saction 133°af the

Compariies &ct, 2005

Ais g our repart of evan date attached

Far, Deshi Dol & Co
Chartered Accountant

For & on behetf of Boerd of Directars

Ashish Mariydn Sekalkar
Mianaging Direcior
DN | DSE01031

& hw_.
=l
Company Secretary

PAN; BCFPPMOCE

Flace 1 bumbsai
Deate {10 Decembed, J029
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Deate © 10 Detember, T024



armaceuticals Limited (F known as "Asston ceuticals Private Limited'

Annexure 4: Statement of Notes to the Restated Financial Information

A, Background of the Company

ASSTON PHARMACEUTICALS LIMITED ("the Company”) farmerly known as 'Asston Pharmaceuticals Private
Limited' was incorporated on 16th April, 2019. The main objects of the Company include inter alia to carry on
the business of Manufacturing Pharmaceutical Products. The Comipany has been converted from Private Limited
Company te Public imited Company with effect from 29th August, 2024.

SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION

The restated summary statement of assets and liabllities of the Company as at November 30, 2024, March 31,
2024, March 31, 2023 & March 31, 2022 and the related restated su mmary statement of profits and loss and
cash flows for the period/year ended Movember 30, 2024, March 31, 2024, March 31, 2023 and March31, 2022
(herein collectively referred to as ("Restated Summary Statements”) have been compiled by the management
from the audited Financial Statements for the period/year ended on Nevember 30, 2024, March 31, 2024,
March 31, 2023 and March 31, 2022, Restated Summary Statements have been prepared to comply in all
material respects with the provisions of Part | of Chapter lll of the Companies Act, 2013 {the “Act”) read with
Companies (Prospectus and Allotment of Securities) Rules, 2014, Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018 ("ICOR Regulations”} issued by SEBI and Guidance
note on Reports in Companies Prospectuses [Revised 2019) ("Guidance Note”), Restated Summary Statements
have been prepared specifically for Iinclusion in the offer document to be filed by the Company with the BSE in
connection with its proposed BSE SME IPO. The Company’'s management has recast the Financial Statements in
the form required by Schedule Il of the Companies Act, 2013 for the purpose of restated Summary Statements,
The Restated Financial Statements are prepared and presented under the historical cost convention and
evaluated on a going-concern basis using the acorual system of accounting in accordance with the accounting
principles generally accepted in India (Indian GAAP) and the requirements of the Companies Act, including the
Accounting Standards as prescribed by the Section 133 of the Companies Act, 2013 {"the Act”) read with Rule 7
of Companies [Accounts) Rules, 2014,

All assets and liabilities have been classified as current and non-current as per normal operating cycle of the
Company and other eriteria set out in the Schedule 11l of the Companies Act, 2013,

USE OF ESTIMATES
The preparation of the financial statements is in conformity with indian GAAP [Generally Accepted Accounting
Principles) which requires the management to make estimates and assumptions that affect the reported
amounts of assets and labilities and disclosures of contingent labilities -as on the date of the financial
statements. The estimates and assumptions made and applied in preparing the financial statemants are based
upon management's best knowledge of current events and actions as on the date of financial statements.
However, due to uncertainties attached to the assumptions and estimates made actual results could differ from
those estimates. Any revision to accounting estimates is recognised prospectively in current and future periods.
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Asston Pharmaceuticals Limited (Formerly known as 'Asston Pharmaceuticals Private Limited')
Annexure &: Statement of Notes to the Restated Financial Information

€. REVENLUE RECOGNITION:

{IRevenue from sale of goods Is recognised when significant risk and rewards of ownership of the goods have
been passed to the buyer and it is reasonable to expect ultimate collection. Sale of goods is recognised net of
Q5T and other taxes as the same is recovered from customers and passed on to the government.

(il} Interest is recognised on a time proportion basis taking into account the amount outstanding and the rate
applicable.

(iii} Other items of income and expenses are recognised on accrual basis.
(iv} Income from export entitlernent is recognised a5 on accrual basis.

d. FOREIGN CURRENCY TRANSACTIONS.
Initial recognition
Transactions in foreign currency are accounted for at exchange rates prevalling on the date of the transaction.
Measurement of foreign currency monetary items at Balance Sheet date
Foreign currency monetary items (other than derivative contracts) a5 at Balance Sheet date are restated at the
year end rates.
Exchange difference
Exchange differences arising on settlement of monetary items are recognised as income or expense In the
period i which they arise.
Exchange .difference arising on restatement of foreign currency monetary items as at the year end being
difference between exchange rate prevailing on initial recognitionfsubsequent restatement on reporting date
and as at current reporting date is adjusted in the Statement of Profit & Loss for the respective vear,

Any expense incurred in respect of Forward contracts entered into for the purpose of hedging Is charged to the
Staterment of Profit and loss.

Forward Exchange Contract

The Premium or discount arising at the inception of the Forward Exchange contracts entered into to hedge an
existing asset/liability, is amortized as expense or income over the life of the contract. Exchange Differences on
such contracts are recognised in the Statement of Profit and Loss in the reporting period in which the exchange
rates change. Any Profit or Loss arising on cancellation or renewal of such a ferward contract is recognized as
income or expense in the period in which such cancellation or renewal is made.

The Foreign currency exposures that have not been hedged by a derivative instrument or otherwise are as per
schedule 4 (E).

e, INVEST

Non-Current/ Long-term Investments are stated at cost. Provision Is made for diminution in the value of the
investments, if, in the opinion of the management, the some Is considered to be other than temporary in
nature. On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the Statement of Profit and Loss.

Current investments are carried at lower of cost and fair value determined on an individual basis. On disposal of
an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to
the Statement of Profit and Loss.
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Asston Pharmaceuticals Limi Formerly known as 'Asston Pharmaceuticals Private Limited')

Annexure 4: ement of No the Re Financial I tian

f. PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS

{I) Tangible Assets

Property, plant and equipment are stated at historical cost less accumulated depreciation, and accumulated
impairment loss, If any. Historical cost comprises of the purchase price including duties and non-refundable
taxes, borrowing cost if capitalization criteria are met, directly attributable expenses incurred to bring the asset
to the location and condition necessary for it to be capable of being operated in the manner intended by
management and initial estimate of decommissioning, restoring and similar liabilities.

Subsequent costs related to an item of property, plant and equipment are recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
group and the cost of the item can be measured reliably. The carrying amount of any component accounted for
as a separate asset |s derecognized when replaced, All other repairs and maintenance are recognized In
statement of profit and loss during the reporting period when they are incurred.

An item of property, plant and equipment is derecognized on disposal or when no future economic benefits are
expected from its use or disposal. The gains or losses arising from de-recognition are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of
profit and loss when the asset is de-recognized.

g- DEPRECIATION AND AMORTISATION
Depreciation is calculated wsing the Straight Line method owver their estimated wseful lives. The estimates of
useful lives of tangible assets are as follows:

Class of Assets Useful life as per schedule Il | Useful Life as per Company
Building 60 Years 60 Years
Office equipment B Years 8 Years
Computers 3 years 3 years
Furniture and fxtures 10 years 10 years
Plant and Machinery 15 years 15 years
Vehicles 8 years 8 years

h. INVENTD
Inventories of traded goods are valued at lower of cost and net realizable value. Cost comprises of all costs of
purchase and other costs incurred in bringing the inventories to their present location and condition . Cost
formula used is FIFD/welghted average basis,
Met realizable value is the estimated selling price in the ordinary course of business, less estimated cost

nacessary to make the sale.
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Asston Pharmaceuticals Limited (Formerly known as 'Asston Pharmaceuticals Private Limited')

Ann : MNotes to the Re ncial Infor n

IMPAIRMENT OF ASSETS:

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset Is reguired, the Company estimates the
asset's recoverable amount, An asset’s recoverable amount is the higher of an asset's or cash-generating unit's
(CGU) net selling price and its value in use. The recoverable amount is determined for an indhvidual asset, unless
the asset does not generate cash inflows that are largely independent of those fram other assets or groups of
assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current markset
assessments of the time value of money and the risks specific to the asset. In determining net selling price,
recent market transactions are taken into account, If available, f no such transactions can be identified, an
approgriate valuation model is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared
separately for each of the Company’s cash-generating units to which the individual assets are allocated. These
budgets and forecast calculations are generally covering a period of five years. For longer periods, a long term
growth rate is calculated and applied to project future cash flows after the fifth year,

Impairment losses of continuing operations are recognised in the statement of profit and loss.

An assessment is made at each reporting date as to whether there is any indication that previously recognised
impairment losses may no longer exist or may have decreased. If such indication exists, the Company estimates
the asset’'s or cash-generating unit's recoverable amount. A previously recognised impairment loss is reversed
only if there has been a change in the assumptions used to determine the asset's recoverable amount since the
last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not
exceed Its recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in
the statement of profit and loss,
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Asston Pharmaceuticals Limited (Formerly known as 'Asston Pharmaceuticals Private Limited')

J-

re 4: Stateme tes to the Res Financial In tion

RETIREMENT BENEF|TS:

{1} Short-term employee benefits

Short term employee benefits are recognised as an expense at the undiscounted amounted in the statement af
Profit and loss for the year which includes benefits like salary, wages, bonus and are recognised as expenses in
the period in which the employee renders the related service

(I} Post employment benefits:

Defined Contribution Plan

‘Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognises contribution
payable to the provident fund scheme as an expenditure, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution
already paid, the deficit payable to the scheme is recognised as a liability after deducting the contribution
already paid. if the contribution already paid exceeds the contribution due for services received before the
balance sheet date, then excess is recognised as an asset to the extent that the pre payment will lead to, for
example, a reduction in future payment or a cash refund.

Defined benefit Plans

Unfunded Plan:The Company has a defined benefit plan for Post-employment benefit in the form of Gratuity.
Liability for the above defined benefit plan is provided on the basis of valuation, as at the Balance Sheet date,
carried out by an independent actuary, The actuarial method used for measuring the liability is the Projected
Unit Credit method.

Accumulated leave, which is expected to be utilised within the next 12 months, is treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount that it
expects to pay as a result of the unused entitlement that has accumulated at the reporting date,

‘The Company recognises termination benefit as a liability and an expense when the Company has a present
obligation’as a result of past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the
termination benefits fall due mare than 12 months after the balance sheet date, they are measured at present
value of future cash flows using the discount rate determined by reference to market yields at the balance sheet
date on government bonds.

BOR COST
Borrowing costs are interest, commitment charges and other costs incurred by an enterprise in connection with
Shart Term, Long Term borrowing of funds. Borrowing cost directly attributable to acquisition or construction of
gualifying assets are capitalized as a part of the cost of the assets, upto the date the asset is ready for its
intended use. All other borrowing costs are recognized in the Statement of Profit and Loss in the year in which
they are incurred.
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Asston Pharmaceuticals Limited {Formerly known as ‘Asston Pharmaceuticals Private Limited'}

Annexure 4: Statement of Notes to the Restated Financial Information
l. EARNINGS PER SHARE:

The earnings In ascertaining the Company's EPS comprises the net profit after tax attributable to equity
shareholders and includes the post tax effect of any extraordinary items. The number of shares used in
computing basic EPS is the weighted average number of shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit/{loss) after tax attributable to Equity Sharehaolders
{including the post tax effect of extra ordinary items, if any) as adjusted for dividend, interest and ather charges
to expense or income relating to the dilutive potential equity shares, by the weighted average number of equity
shares which could have been lssued on conversion of all dilutive potential equity shares. Potential equity
shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per
share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at

the beginning of the perlod, unless they have been issued at a later date. Dilutive potential equity shares are
determined independently for each period.

m. TAXATION:
Tax expense for the year comprising current tax & deferred tax are considered in determining the net profit for
the year. Provisien is made for current tax and based on tax lability computed in accordance with relevant tax
laws applicable to the Company, Provision is made for deferred tax for all timing difference arising between
taxable incomes & accounting income at currently enacted or substantively enacted tax rates, as the case may
be. Deferred tax assets (other than in situation of unabsorbed depreciation and carry forward losses) are
recognized only if there s reasonable certainty that they will be realized and are reviewed for the
appropriateness of their respective carrying values at each Balance Sheet date. Deferred tax assets, in situation
of unabsorbed depreciation and carry forward losses under tax laws are recognised only to the extent that
where is virtual certainty supported by convincing evidence that sufficient future taxable income will be
available against which such deferrad tax assets can be recognised. Deferred Tax Assets and Deferred Tax
Liahility are been offset wherever the Company has a legally enforceable right to set off current tax assets
against current tax liability and where the Deferred Tax Asset and Deferred Tax Liability relate to Income taxes |5
levied by the same taxation authority,
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Asston Pharmaceuticals Limited {Formerly known as ‘Asston Pharmaceuticals Private Limited’)

nnexure &: nt of Notes to the Restated Financial Information

M. CONTI IABILITIES AND CONTINGENT ASSETS:
(i) Provisions
A provislons is recognized when the Company has a present obligation as a result of past event, if it is probable

that an outflow of resources embodying econoamic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of obligation.

(ii) Contingent Liability

Contingent Liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed enly on the occurrence or non-occurrence of ane or more uncertaln future events not
wholly within the control of the Company or a present obligation that arises fram past events where it is either

not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot
bhe madea,

(li) Contingent Assets
Contingent Assets are neither recognised nor disclosed In the financial statements.

0. SEGMENT REPORTING
The Company identifies primary segments based on the dominant source, nature of risks and returns and the
internal organisation and management structure.

The accounting policies adopted for segment reparting are in line with the accounting policies of the Company.
Segment revenue, segment expenses, segment assets and segment liabilities have been identified to segments
on the basis of their relationship to the operating activities of the segment,

Inter-segment revenue is accounted on the basis of transactions which are primarily determined based on
market [ fair value factors.

Revenue, expenses, assets and fiabilities which relate to the Company as a whole and are not allocable to
segments on reasonable basis have been included under “unaliocated revenue / expenses / assets [ liabilities”.

p. CASH & CASH EQUIVALENTS
Cash & cash equivalents comprise cash and cash on deposit with banks and corporations. The company
considers all highly liquid investrments with a remaining maturity at the date of purchase of three months or less
and that are readily convertible to known amount of cash to be cash equivalants.
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Asston Pharmaceuticals Limited [Formerly known as "Asston Pharmaceuticals Private Limited’)

r.

Annexure 4: Statement of Notes to the Restated Financial Information

LEASES
Leases where the Lessor effectively retains substantially all the risks and benefits of ownership of the Leased

Asset, are classified as 'Operating Leases", Lease rentals with respect to assets taken on ‘Operating Lease’ are
charged to Statement of Profit and Loss on a straight line basis over the lease term.

Leases which effectively transfer to the Company substantially all the risks and benefits incidental to the
ownership of the leased item are classified as 'Finance Lease'. Assets acquired on Finance Lease which
substantially transfer all the risks and rewards of ownership to the Company are capitalized as assets by the
Company at the lower of the fair value and the present value of the minimum lease payment and a liability is
created for an equivalent amount. Lease rentals payable is apportioned between the liability and finance charge
50 % to obtain a constant periodic rate of interest on the outstanding liability for each year.

Government Grants

Government grants / subsidies received towards specific fixed assets have been deducted from the gross value
of the concerned fixed assets and grant / subsidies received during the year towards revenue expenses have
been reduced from respective expenses.

Export benefits / incentives are accounted on accrual basis, Accordingly, estimated export benefits against
exports affected during the year are taken into account as estimated incentives accrued till the end of the year.
In case of License not revalidated after the date of expiry, the proportionate export benefit [ incentive taken
credit in earlier year(s) s written off in the year of expiry of License.
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Asston Pharmeceaticals Umited {Formerhy known as 'Asston Pharmateuticals Private Lirmitsd?]

Anneaurg 4: Statemart of Motes to the Restated Financial information
m:mmwmmmmmmm

Impact of restatement sdjustmonts

Below mentioned is 1He summary of resulfs oF restatement adjustments made o the audited N al sExbements

of The respective peri pars
and its impagt on prafic. i

(Amount n Lakie)
Particul Perind Ended  Yoar Ended 3181 Year Endod 3161 Year Ended 315t
308k Mow, A0k March, 2024 fiarch, 3023 March, 2022
Profit atter tind a per avdited firancial statements EE LI 7l 14313 TrAS 1121
ddustments to met proflt as per audited financiad statements
Gratuity expersn providad (refer note (51 belos| 1599 - 803 - 105 4.91
Change in Depreciatan method [refer nate bill] betow) 12,14 1.9 G&E 397
Foresd Gain | foss Restabed (refer mabe biiil] balow) 5637 - 11mA3 43,95 a3
Incoma Tax Prosdsion [refer note (b)) below| ] 3098 3.1z a,0F LET
Deffered Tan Lishility f Assets Adjustments {rafer note (b} Below) 118 2.08 LED - 166
FASKAE interese mecrual Predier norte (b)) below) - 2EAD - 15.31 1501 - B
Teotsl sdjustments L0 - 107.08 AT - 016
Restated profit after tax for the period years 338,38 136,03 10566 1106
Mo

A positive figures represents additian and figures in brackens represents deletion in the comesponding head in ha 3udited inancial sSttements far
FESptive reporting penidds 10 Srrive at the resated rambors

Explanatory notes for the restatement adjusiments

The Amaunt ralating ta the Gratuity Income [ Espendes hsve besn adjusted n the year bo which the samo related to & sndes which head the
Same feliles 1o

Tha Amount relatng 10 the change (s deprecizEion method fiom W o 3L, The said thange in medhod of depretiaban ks been reitabed in
respactive years accordingly,

The smount i relating ta forex gain f loss evaluated besed on Manetary items in fofegn currercy being restated g per Accourding standand 11
and ridversed sulisegusniiy In next el

Thit Compsny has pravided Excoss or Short Pravision in the year in which the Income Tax Aetom bas been filked for the respective fnancisl yoar,
But i tha Restated Financiad infarmation the company has provided Excess or Short Frovsson in the yeds 1o wich i relates o,

Thess ks Charge In deferred tax assets [ liab#ities as per sudited books of acoounts and a3 per restated books for respectve financial covered
urider the restated finendal information and the ssme has been given effect in the yoar 1o which the sama relabes ta.

Campary have outstanding payakie o MSME cred@oes, ence a5 per tho provisions of MSAE, the mbenest is scoroed on MSME payable amaurnt
ard gami is pushed back n restated Bnancial SEaements

Appragnate sdjustment have bean made in the restated fnancial siabament, whenever required, by reclassification of the correspanding [tem of incoma,
wapanses, assets and liabilities, in order o bring tham | ling with the groupngs a3 per sudited nancials of the company Tor 41 the years and the
eequirermerits of the Sefunties and Exchange Board of india [ e of Capls aod Disclosure Requiremends| Regpilatsn 2008,

[=h deﬂ!ﬂw{ﬂm: {Amosnt in Lakhs)
Period Ended Wear Endied 3160 Yoar Ended st Wegr Dnded 3151

Farticatars 30thNov, 2004 March, 2024 March, 2033 March, 2022

Equity / Networth as per Audited Firanciais 1.055.68 718.32 1T0E7 5308

A\ ustrnierd Bor

gljustement of Ikems pertaining to Statement of Frofit and loss 101 107 .08 28.17 - .16

{Raber prafit ard loss reto adjustments|

Imncioenie Eae push ta nasdt year {refer note ma Bliv)] inay 314 oEY -

Change in Depreciaton method (reder naoda bl 1214 IOLES a7 .

Eorex Gain [ bass Beastatad (refar mote biii]) - 56.37 B 27 L& 31

Deferrad Tax Impact {refer note na. blivi) : LI - .36 - L6

Graiuity Prondasan [refer mabe o, Divl) - 15,59 655 - 401

WISMIE mtenest alerual [reder note no bijsl]| - 4H.E5 LR - )

Equity / Netwarth as Restated 97843 &30.75

To give Explangtory Motes Regarding Adjustment ;-
Appropriate adjustment have been made in the restated firnandal statement, whereyer reguined, by redassification of 1he conesponding iigs

eparGas, assets and labdities, in orded to bring them | line with the groaipings ssper audhed tinarcinl of the company for all the ,ﬁ
requinerments of the Securites and Eschange Boasd af indis | lisue of Capial and Disdosure Reguimements) Rogulation 2018

=1
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Asston Pharmaceuticals Limited (Formerly known as 'Asston Fharmaceuticals Private Limited')
Annexurg & Statement of Notes to the Restated Financial information
€. Contingent llabilives and commitments

[} Contingent Rabilities

[Amount in Lakhs)
Parthoud Az an 30 Az af 31 Az at 31 Asat 31
Naw, X124 March, 2024 March, 2023 March, 2022
Claims against the Company not acknowlediged as dobt
Custain Duty saved on impart of Capital Goods under EPOG
Seheme - .
Hank Guarantess _ .
Indirect Tax Liability = - -
Amaunt of Capital Commitments - S :
Corporate Guarantes Glven by Company * - - 2
D. Earning & Expenditure In forelgn currency on acerual basis {Amount in Lakha]
Darticulnrs A= at 30 Azt 31 Azar 3l As at 31
: Mow, 2024 March, 2034 Manch, 2023 March, 3022
Forelgn Currency Expenditure [Net off Remmitance Charges)
Earring 1,741.2% 151804 £53.80 O50.E5
Purcigse = z E
Experies - - - =

G, The Company has entered into eperating lease agreements for office facilities and swch leases are basically cancelable in nature. The lease
payments under operating leases have been recognised as an expensa in the Restated Surnmary Staternent of Profit and Loss.

Agat 30 fis at 31 March
PFarticul
e Nov, 2024 2024 2013 2022
Operating lease 18,20 - -
L The year end foraign currency oxpasures that have not bean hedged by a derivative instrument or otherwise sre given below:
{Armownt in Lakhs)
Asat 30 Axat 31 Asar 31 As a1 31
Tl Mav, 2024 March,2024  Mareh2023  March, 2022
Forelgn Currency Exposure that have not been Hedged by
Derlvative Instruments 2250065 1,578.65 AE0.A8 £403.30

F, Changes in Accounting Policies in the Perlods/ Years Covered in The Restated Financials
Thera Is no changa In significant accounting policies ssopred by the Company except for change In depreciation methad from WO b 5L,

G. Motes On Restatemant Mads In The Restated Financiaks
1] The financial statements mcluding financial information have been prepared after making such regroupings and adjustments, conskdered

appropriate to comply with the same As pesult of these regroupings and adjustments, the amount reported in the financial
statements/information may not necessarily be same &5 those appeering In the respective audited financial statemants for the relevant
yEars.

%) Contingent lEabilities and cormmitments (o the sxtent not provided for) - & desclosuna For a cantingent liability is-also made whan there |5
a possible obligation that may, require an cutflow of the Company's resources

3} Figures have been rearranged and regrouped wherever practicable and considered necessany.

&) The manpgerment hag ponlirmed that adeguate provisions have been made for all the known and determined Fabilitses and the same is
not in excecs of the amounts reascnably reguired o be provided for.

&) The balences of itrade payables, trade receivables, lnans and advances are unsecured #nd considered as pood are subject o
canfirmations of respective parties concermed
6] Realieations: In the apinien of the Board and to the best of its knowledge and beSef, the value on reatization of Gurfent ag

and advances are approsimately of the same value as stated.
7} Contractual lEabilities: All other coniractual abilities connected with business operations of the Company have bee
provided far. %
B) Amounis in the financial statementa: Amaunts inthe linancial staterments are rounded off to near@st lakhs, Fgures in o

negative values, F19




Huston Pharmacewticals Limited |Farmerly known as "Asston Pharmaceuticals Private Limited')

Annexure 5: Restated Statement of Share capital

Paiticade Pariod Ended 30th Voar Ended 3558 Year Ended 31st  Year Ended 315t
Mo, 3034 March, 2024 March, 2023 March, 2022
Authorised shane capital
Eguity sharés of Rz 10 each
- Mumbsr ::lhh.lr\u-: 1, 10,00, 000 1k, 00, (30 10, W, 0K 160,00,000
- Armaunt in fs 1,100,060 10500 10000 10000
1,100.00 L0004 10000
Issued, subscribed and fully paid up nE
Equity shares of Rs 10 sach
- Humber of shares G2,71,360 T390 1,000,000 000,000
= Arrspiirit im Ay, Ga7.14 T334 00 T
627.14 TH.39 70.00 T0.00
Reconciliation aof aguity share capital
Particutsrs Period Ended 304h Year Ended 315t Year Ended 315t Yoar Ended 315t
Mo, 2024 March, 2024 March, 2023 Masch, 2022
Balance at the beginning of the pericd fyear
-Mumber of shares 7.53.920 700,000 TAO0L000 10,0500
- fepgumt in Ri. 1839 000 o000 1400
Add: Shares issued during the period/year
= Mumber of shanes &3,520.00 6,540,000
= firmoant in Bs 839 - &0.00
Add; Bonus Shares issued during the period/year
- Mumiber of shares 54 87,040 z
=Amaunt n R S4B 74 -
Balance at the end of the perlodfvear
- Mumiber :d'!.hﬂnlu 62, 71,360 7.E3,920 7,000,000 1.00,000
- Amount bn Rs 627,18 TH-3% 70,00 T0.00
Mote: Tarms [ Rights attach to the Eguity Sharas

The Compary has onby eguity sharas having par value of Bs. 10 per share sehich is issued, subseribed and paid w Each holder of equity share |5 entitled
ta 1 wobe per share. Repayment of Canital : In event af liquidation of the Company, the halders of the equity shares will be entitied to receive ramaining

assots of tha Company in praportkan to the numbar of numbar of eguity shares held By the shanehaldars,
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Aszton Pharmaceuticals Limited (Formerly known as 'Asston Pharmaceuticals Private Limited’)

Shargholders holding more thon 5% of the shares of the Companmy

Particulary Period Emded 30T Yoar Ended 3Lt Yoar Encded 315t Year Ended 31si
Mo, 2024 Manch, 024 March, 2023 March, 202
Equity shares of Re- 10 sach
Ashizh Sakcallar
-Mumber of sharag 13,52,856 7,43,344 4,50,000 350,000
~Parcentage hoiding [%) 29.54% 31.04% S0L00% 50,00
Saili More
= Mumier of shares 18,57 RS 243349 3,585,000 350,000
- Perceritage holding {% 20 54% 310 5. 00% 50,00%
COMERCINATE ENTERPRISES PRIVATE LIMITED
=Mumber of shares 5,210,320 4B 06& - -
- Parcentage holding (%) B 345 £.13% 0.00% 1.0
SACHIN CHANDRAKANT BADAKH
- Mumiber of shanes 25,968 . - -
- Percentage halding %) 5.58% e 0.0 OO0
Shares hebl by Prometers il thi end of Lhe yenr
Fur the period ended M1 Moy 2024
Particulnrs e Change
Mo of Shures of teisl durisg the
Shares
ekl
Ashish Sakslkar 18,52 B56 70.54% 150
Saill More 18,57 856 29.54% ~1.508%
Sachin Badakh 6,25, D6E S98% BAEN
Shires bebd by Promoders wl the end of the year
Faor ihe vear emded 31 March 2614
¥ artiukeny No of Sha % of taeul % Change
il Shares duriig thie vear
Axhinh Sakalkar 2,43 344 1% -1E.96%
Saill More ' 2,43,308 a1 0% -1F 05
Shares helill by Promaoters st the end of the vear
For the year enided 51 Marel 2025
Farticalars Na of Sha Yo ol toial Y Change
e e Shares during the year
Asnish Sakalkar 350,000 S0.00% 0.00%
saili Mare 350,000 50.00%: (v
—Shiees hild By ¥rometarn ot the gad of e paow
For the venr ended 31 Slarch 2022
Pariiculars
% of tutal % Change
e Shures during the vear
Ashigh Sakatisr A.50,000 50.00% 0. 1
Saili More 3,550,000 S0, 00% 0005

iy Tha Figures disclosed sbave are based an tha gumenary statemant of assets and babilties of the campany

The abowve statement should be fead with the restated statement of awtets & lighilities, Restated statement of Prafit & Loss, Restated statement of
':"] Cackflow, thgnificant scoounting policlies B rotac ta resratad cummary statemente a appearing i annsaires 1. 3 3 B4 respectively,
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Asston Pharmaceuticals Limited (Formerly known as 'Asston Pharmaceuticals Privato Limitad’)

Annexure 6: Restated Statemnent of Reserves and surplus {Amount in Lakhs)
Paiilidnis Feriod Ended Year Ended 315t Year Ended 315t Year Ended 315t
Ith Mow , 2024 March, 2024 March, 2023 Mareh, 2022

A, Share Premium

Balance at the beginning of the pericd [/ vear 206,24 =

Addition for the vear - 296,24

Less ! lusase al Bonys Shares - 296 24 . =

Balance a1 the end of the perlod/year - 0.00 256.24 - -

A. Surplus in the Restated Summary Statement of

Profit and Loss

Balance at the beginning of the period/fyear 254 52 138 59 22.93 1L.87

Add - Transferred from the Restated Summary 33rag 135.03 105 66 1106

Statement of Profit and Lass

Less | Issue of Bonus Shares 252,50 -

Balance at the end of the perlod/year 349.61 264,62 12859 2193
Total [A+8] 344,50 S560.86 128,559 22.53

Maote:

1  The Figures disclosed above are based on the semmary statement of assets and kabilities of the company.

1 The above statement should be read with the restated statement of assets & liabilities, Restated statement of Profit & Loss,
Restated statement of Cashfiow, significant accounting policies & notes to restated summary statements as appearing In annexures 1
2,3 & 4 respectively,
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Asston Pharmaceuticals Limited {Formerly known as *Asston Pharmaceuticals Private Limited')

Annexure 9.1, He-s_nuﬂ Statement of Prowisions

[Amount in Lakh:
The following table sets out the status of the Gratuity Scheme in respect of employees of the Company:
Particulars As 3130 Moy, 2024 | *° ¥ 31March, | Asat 31 March, | As at 31 March
2024 2033 20232
Projected Benefit Obligation 17.87 15.99 B.96 4.9
Funding Status Linfunded Unfunded | nifizneed| Unfiende
Fund Balance o M. MLA N,
Currant Liability .04 004 0,02 0.0
(Non Currant Liabilty 15.84 15.95 6.94 4.9
The actuarial assumptions wsed in accounting for the gratulty plan ware as fallows:
As & 31 March, Az al 31 March, | As st 31 March,
Particulars Az 3t 30 New,
i 2024 013 022
Indinn Assured Lives|  Inclinn Assured Indian Assuned Indian Assured
hlorality (2002-0147 | Lives Mivriality Lives Morality | Lives Moraliy
it B (20K 2 1y (2012-14) (2012-14)
Ritirarment Age Bl years 6l years Bl years 60 years
Artrition Rate LEER Nt 1 AM1%% R0 1k 0%
i) Assiim £
Salary Escalation Rate 5.00% 5.00% 5.00% 5.00%
Descount Rate 7.00% 7.25% T.50% 7.15%
Annexure 10; Restated Statement of Trade payables {Amount in Lakhs
is at 31 March, &5 at 31 March, | Asat 31 March,
Particulars A5 at 30 Mow, 2024 2024 2023 032
= Total cutstanding dues of micre and small enterprises {Refor Bl.13 171,30 145.41 154 5]
rexte balow]
- Totwml getstanding dues of creditors other than micra and £51.29 45T
srmall enterprises i
| 515.42° 5E1.02
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Asston Pharmaceuticals Umited (Formerly known as ‘Asston Pharmaceuticads Private Limized']

Annexure 10.1:Trade payables sgeing schedule [Armicunt in Lakhs)

Parthkari s at 30 Nov, 2024 Ax at 31 Mareh, As at 31 March, | Ad st 31 March,
2034 2023 2022

Disputed Dues

Undisputed Dues

(&) Micro, Small & Medium Enterprise

Less than 1 year B.EY 12.25 T3 10813

1to 2 years 1.57 56.87 #3176 456,50

2to 3 years 4061 52.19 0,18 :

More than 3 Years 4417 - -

[b) Other

Less than 1 year 363,21 41297 25573 25830

1a 2 yeary 8526 24,83 G148 4002

2 (0 3 years 1.75 12.60 17.38

Wlore than 3 Years 1.08 7.31

Mote: Micra and Emall Enterprises

The Company has obtamed necessary confirmations fram suppliiors regarding their states under the Micre, Small and Madium Enterprises (MSME]
Developrnant Act, 2006 (the “Act” b and discloseres of BISME s below -

Az ak 31 March, Az gt 31 March; | As ot 31 March
Particudars 4
3 As at 30 Hov, 20249 o Pl s
L Amount dug and outstanding to M5SME swppliers.as at the
endi aff the accounting period [ year, i o i i
#, Inberest pasd during the periad [ year 1o MSME,
Hl. Interest pavable at the end of the accounting persod [ year )
Tz MSME.
v, Interess sccrued and ungakd at the end of 1he Bccounting
I!J-Efll:rl:lf'ﬂirtl:l MISME 30.29 B 66 31.75 16.74
Trde Payables as on 30th Novemibar, 2024 has been taken as certified by the management of the company
Annexure 11: Restated Statement of Other Current Liabilities {Amaount in Lakhs)
As at 31 March As et 31 March,  As ai 31 March,
Particulars As a1 30 Now, 2024 2024 3023 2023
Employes Payable 18.17 1.60 9.66 9.29
Securlty Depasit payable 1.540 2.50 -
Statutory Dues 077 13.23 S88 6.08
Arhance receved from customers . ; % 3030
30,44 18.32 15.54 -'1_-5_.-5?

Motes:

Advance recelved from the customers have been taken as certified by the managerment of the company and e security has been offered by tha

cafmpany against the same.

The figures dischosed above are Basad on the restated siemmary statement of assets & linbslities of compsany,

The above statermant shobud be read with the restated summasy statement of assets & liabdities, restabed statements of Profit & Loss, restated
statements of Cashflow statement, significant accountng policies & notes to restated summary statements as appearing in anneiuras 1,23 5 4

respectively.
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Annexure 1 Restated Statwrmmnt of Flant

. and s Tanghle assets) [Amaurt in Lakhs)
Gras Blork mll Bl g : LT E"" Frmityre i Mgtor Webipies Totwi
flalsnce 3 ot 31 Mareh 2011 .68 9317 . BIR = : T
Adifiany [T : YT
Cespasals ; £ z
Radance as a1 31 Marck 2003 0% 11T 0.0 ' FTET]
A e — . - 2508 43500
Biposals -
Haiance 35 3 31 March 7003 08 33,17 = .18 . I5.08 1eal
Addeiong 0 el . [IE]
Disgosaks . " " :
Hialance as at 11 March 2024 ETY [Tt " fam 0 1508 108t
Adstong 111 A7 L8 M
Dhposah 5337 - : 117
Balmoce o5 at 30 Nov 2024 FET] : &7.47 n.2n 148 FEr 7,55
Accumulated deprecistion and smonisstion
Balanca s it 31 March 3073 an 137 - [T - 176
Deprecation charge o e ooz nEd
Aewniial oo dapoysl :I'I'!!_:-I'I! . = - y
Balance s ot 31 March 2003 053 am : .06 . . .9
Leprecalion charge FE 156 o LET 168
Daduction; Adpatment : :
Ralance a3 @ 31 March 2031 0,76 B0 L = 147 618
Depreciahon charge T 15k nos 025 EET) 5a7
Dedustion/ Adpet ment . - - - =
Balince as & 31 March 2074 LB 517 - ik 2§ 55 il.33
Capreciatinn changs T 34 13 o FER FET) '
Deduction; Adjstment ; 5. di : 54
Halance as wt 30 Moy 2024 .0k ; 135 T .56 FET! 0.1
Kt ok =
Ralarice ds o1 51 March 2007 037 #1.1A % 0.2 = 3 #LIS
Balincs ds ot 31 March 20013 .13 B5.E0 a1 1321 1E%.14
Balance 25 at 31 March 2014 o LD . B.16 L5E a0 184188
Balance 23 o1 30 Nov 1024 LG BELL i 193 1787 ET AL

Tha Tiguresh dicionnd ahone ane sad on The restabed wrmany Eaterdn o den & Eanliie ol company

Thie b shaterreent shokid Ba fesd with Fhe restated mummany statement of siaets & Gt restabed fatemests of Peafit B Loss, reaasd sacemans of Cashfiow siavemem,
significant attounting palche & ol B0 Feslated Gy SEIRSTAITS 2 apts wfing in annaeures 12,35 4 resparively.
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Asston Pharmaceuticals Limited [Formerly known a3 ‘Asston Pharmaceuticals Private Limited']

Annexure 13: Restated Capital Work in Progress
Partlculars CNIP Todal

Balance as at 31 March 2021 - -
Additions =

Capitalizad .
Balance as at 31 March 2073 : i
B tiars 5 =
Capitalised ; .
[Balance as st 31 March 2023 3 .
Additions - -
Capifaised 3
Balance &5 i 31 March 2024 5 :
Additicnd 0.5 ars

flglla"ﬂ!ﬂ .
Bslance as at 30 November 2024 075 0.75

The Agleng details of Capital work in progress [OWIP) is 38 wnder -

Amaunt of CWIP for the period As at 30 Movernber, 2024 Ay at 31 March, 3024 As &l 31 March, 2023 As at 31 March, 2022

Projects in Prograss

Less than 1 yaar .75 - B .
1-Z pears - . = .
2-3 years B

Mgre than 3 years £ . g

S2UF S

Total .75 - - .

Projects Temporary Susparded

Less than 1 pear - - .
L= woars x -
-3 pears - - .
Mare than 3 years - . -

Total . . . .

Hote:
1 The figires disciosed above are based on the restated summary statement of assats & liabilities of compary,

2 The aberve statement shou | be read with the restated sumimary statement of assats & labdmies, restated statements of Profit & Loss, restated
statements of Cashflow statemrent, significant sccountng policies & nobes bo restated summany statements as appearing in anneaures L3 3R 4

respactavaly,

F31



ELT ST

Asston Pharmaceuticals Umited [Formerty known as ‘Asston Pharmaceuticals Private Limited)

Annexure 14: Restated Statement of Loans and advanoes {amount in Lakhs)
Particulars Period Ended 30th Now, 2024 Year Ended 31st March, 2024 Year Ended 315t March, 2023 Year Ended 315t March, 2022
Long-term Shart-berm Lang-term Shrt-term Long-tarm Shart-torm Long-term Shori-term
Security deposit - Long term A 12.50 132.50 - -
Loan to related parties - 119.67 11947
Deposits With Bank with maturity period 0.06 70.86 G7.34
is mare than 12 months
Advanee to vendors 10.91 15.92 455 30,85
Balance with Government Authoritios . 5507 ¥ 57 41.40 64.43
12.56 65.98 B31.36 Ti1E6 187.01 45,95 119.47 33.57

MNate 1-

Advance given to suppliers have been taken as certified by the management of the company.

Mo Securitites have been taken by the company against advances glven to suppliers.

The figures disclosed above are based on the restated summany statement of assets & liabifities of company
The Figures disclosed in Fixed Depost refers to Fixed deposit whase maturity s over and above 17 manths, The Fived deposits are lien marked as security with the bark a5 a bank guarantee,
The above staterment shodud be read with the restated summary statement of 2ssets & liabilities, restated statements of Profit & Loss, restated statements of Cashflos staternent, significant

accounting policies B notes to restated summary st@lements as appearing in annesunes 123 & 4 respectively,

Annexure 15 : Other Current Assets [Amount in Flﬁé
N
Pt Patiod Ended 30th Mo, 2024 Year Ended 315t March, 2004 ¥mar Endad 31st March, 2023 Year Ended 315t March, 2022 [
Long-term Short-term Long-term Shart-term Long-term Shori-term Long-term Short-term
Prepaid expenses 437 : - - -
4.37 *

Mole :-

1 The figures disclosed abovie are based on the restated summary statement of assets & lizbilities of company.

The abave statement sholud be read with the restated summary statement of assets & labilities, restated statements of Profit & Loss, restated statements of Cashflow statement, significand

2 accounting poficies & notes to restated summary stalements as appearing inannexures 12,3 & 4 respectively,




Asston Pharmaceuticals Limited (Formerly known as 'Asston Pharmacsuticals Private Lirmited")

Annexure 16: Restated Statement of Trade Recelvables (Armount in Lakhs)

Particulars Period Ended 30th  Year Ended 315t Year Ended 31st  Year Ended 31st
Now, 2024 March, 2024 March, 2023 March, 2072

{[] Undisputed Considered Good

1. From Directors/ Promotors f Promotor
Assnciates ive of Dj

Group Companias
Within Sk Maonths
b Months 1o 1 Year
1 ¥earto 2 Years ;
2 Years to 3.¥ears :
More Than 3 Years :
« Considered good

2. From Others

Within Six Months 1,774.94 S70.03 262.02 245.54

& Bonths 1o 1 Year 425,38 593,24 46423 29160
1¥ear to 2 Years 5 -

Z Years to 3 Years 2 E
Maore Than 2 Years

£,200.32 1.562.27 126.25 537.19

() Undisputed — which have significant

Increase In eredit risk - - -
Within Six Maonths - = -
b bdonths to 1 Year - = . .
1 Year to 2 Years 26,14 52.91 100,93 103.10
£ Years to 3 Years = = 33,70 g
hdore Than 3 Years . - - .

) 26,14 52,591 134,63 103.10
(iii}) Undisputed — credit impaired = 5

(iv} Disputed - considered good - - - :
{v] Disputed - which have significant

increase in credit risk . - ] -
[vij Disputed- credit impaired

2,226.46 1,615.18 #6088 Ba0.30

Total 2,126.86 161518 RE60.88 640,30

Note ;-

&4 per the view of the Management of the Company thiere is no doubtful debts and hence provision for doubtful debts have not been
made.

Trade Receivables as on 30th Nov, 2024 has been taker as certified by the Management of the Campany,

1 The figures disclosed above are based on the restated summary statement of assets & liabilities of company,

The ahove statement sholud be read with the restated summary staternent of assets & liabilities, restated statements of Profit & Loss,
restated statements of Cashflow statement, significant accounting policies & notes 1o restated summary statements as appearing in
annexsuras 1,23 B 4 respectively,

The balance of trade recelvables includes export receivables overdue for more than 12 months. Management has taken reasonable
efforts and i in the process of realising the amounts from its customers in order to comply with the regulations of Foreign Exchange
Management Act, 1999, Based on the past experlence management is confident that there will be no financial irmplication in receiving

of such amounts,

Annexure 17; Restated Statement of Inventories

Period Ended 30th Year Ended 31st Year Ended 31st

Particulars Nov, 2024 March, 2024 March, 2023

Clasing Stock 17,70 143 69 150,08
F33




17.70 143,89 150.08 50.33

Mote -
Value of Inventories as on 30th Mew, 2024 has been taken as certified by the management of the company.

Annexure 1B: Restated Staterment of Cash and Bank Balances {Amount in Lakhs)
Particul Period Ended 30th  Year Ended 31st Year Ended 315t Year Ended 31st
Now, 2024 March, 2024 March, 2023 March, 2022

Cash and cash equivalents

In Indian Rupees 10,12 .34 0.07 4,98
Balances with Banks

In Current Accounts 4552 0,30 1230 8.71

55.564 0,54 1237 13.68

MNote ;-

1 The figures disclosed above are based on the restated summarny siatement of assets & llabaities of Lompany,

The above statement sholud be read with the restated summary statement of assets B liabilities, restated statements of Profit & Loss,
2 restated statements of Cashflow statement, significant accounting policies & notes to restated SUMIMary statements as appearing in
annexures 1,23 & 4 respectively,
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Asston Pharmaceuticals Limited (Formerly known as ‘Asston Pharmaceuticals Private Limited’)

Annexure 19: Restated Statement of Revenue from operations (Amount in Lakhs)
Piittonlics Period Ended Yoar Ended 315t Yixar Ended 31st Year Ended 31st
30th Mov, 2024 Mareh, 2024 March, 2023 March, 2022
Revenue from operations
Sale of products [Export) 1,741.21 1,386.57 653,80 959.85
ale of products { Domestic) 326.94 1988 i -
Sale of Services
Sale of services (Export] - 132.17 . -
2,068.16 1,558,562 £53.80 959,85

The figures disclosed above are baied on the restated summa ry statement of Profit & Loss of the company
The above statement shofud be read with the restated summary statement of assets & liabilities, restated statements of Profit &

Loss, restated statements of Cashflow statement, significant accounting pelicies & notes to restated summary statements as
appearing in annexures 1,23 & 4 respectively,

Annexure 20: Restated Statement of Other Income {Amount in Lakhas)
Particulars Period Ended Year Ended 315t Year Ended 315t Year Ended 31st
30th Now, 2024 March, 2024 March, 2023 March, 2022
Other Non Dperating Income
Interest income 4.90 4.01 131 o.02
Interest on Egulization Scheme Benefit - .13 3.88 -
Export Incentive 7811 13.33 9325 2107
Forelgn Exchange Difterence 5117 51.06 74.52
Rient income 27 : . -
Ligbllity ne longer reguited 21 38 - . =
157.82 25.47 65.39 95.61
Profit before tax 443.19 181.72 141.327 15.88
% of other income to profit before tax 6% 14% 465 B2 %
Hote:

The classification of 'Other income' as recurning of non-recurring and related or non-related to business activity is based on the
current operations and business activities of the Company, as determined by the management.

The figures disclosed above are based on the restated surmmary staterment of Profit & Loss of the company .

The above statement sholud be read with the restated summary staternent of assets & liabilities, restated statements of Profit &
Loss, restated statements of Cashflow statement, signiflicant accownting policies & notes to restated summary statements as
appearing Im annexures 1.2.3 & 4 respectively

Annesure 21, Cost of Material Consumed {Amount in Lakhs)
Period Ended Year Ended 315t Year Ended 315t Year Ended 31st
P 30th Nov, 2024 March, 2024 March, 2023 Miarch, 2022
a) Opening Stock 143.89 150,08 50.33 125,15
Purchase of Baw Materizls 751,18 321.49 IET.87 589335
¢} Closing Stock : iz - 143,89 - 150,08 - 50,33
877.37 B27.68 268,12 670,27
Add: Direct Expenses
Labour and job work charges 7028 145,23 65,04 94.15
Testing Charges 2.97 2.0 .6l 1.06
Registration Fees 200.03 - .18 -
Freight and forwarding charges 1.03 .48 1.0
275.32 147.72 66,80
1.,152.69 375.41 334,93
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Asston Pharmaceuticals Limited (Formerly known as 'Asston Pharmaceuticals Private Limited')

Annexure 22: Restated Statement of Employee Benefits Expense {amount in Lakhs)
Perlod Ended Year Ended 315t  Year Ended 315t Year Ended 31st
Particulars
J30th Now, 2024 March, 2024 March, 2023 March, 2022
Salarles and bonus 25 .45 18,80 19.40 2071
Gratuity Expense 1.8 9,03 2.05 a.491
Staff welfare expense 004 022 1.80 0.13
Directors’ Remuneration 40.03 60,05 36.05 36.05
G741 28.10 58.30 G1.B0
—_—

The figures disclosed above are based on the restated summary statement of Profit B Loss of the company .
The above statement sholud be read with the restated summary statement of assets & labilities, restated statements of Prafit &
Loss, restated statements of Cashflow statement, significant accounting policies & notes to restated summary statements as

Appearing in annexures 1,23 & 4 respectively,

Annexure 23: Restated Statement of Finance Costs {amount in Lakhs)
et Period Ended Year Ended 315t Year Ended 315t Year Ended 31st
30th Mow, 2024 March, 2024 March, 2023 Pdarch, 2022
Interest expense:
Interest expense Frm 30,12 &7.56 4252
Other Borrowing Cost 12.09 3.15 4,53 0.82
83.10 93.27 TL.09 43.35

The figures disclosed above are based on the restated summary statement of Profit & Loss of the company .
The abewve statement sholud be read with the restated summary statement of assets & labilities, restated statements of Profit &

Loss, restated statements of Cashflow statement, significant accounting policies & notes to restated summary sLalements as

AppPEaring in annesures 1.2,3 & 4 raspectively,
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Asston Pharmaceuticals Limited (Formerly known as ‘Asston Pharmaceuticals Private Limited’)

Annexure 24: Restated Statement of Other Expenses (Amount in Lakhs)
hiilaiia Period Ended Year Ended 315t  Year Ended 315t Year Ended 315t
A0tk Mov, 2024 March, 2024 March, 2023 March, 2022
Rates and Taxes 12.89 1.96 332 354
Foweer and fuel 3. H1 .53 .39 039
Legal and professional fees 17.01 1075 1.09 18.30
Repair and mantenance - others 501 .48 0.58 0.74
Payments to auditor 133 .90 0.09 .
Insurance 156 0.95 6.39 024
Clearing and Forwarding expense 12227 133.62 B2.11 130.50
Miscellaneous expenses 2497 0.30 1.63 1.16
Advertsement expense 0.0z 3.37 1.13 129
Printing & Stationery Expense .34 .20 1.91 0.5%
Communication cost 0.35 0,60 0.60 019
Provision For Doubtiul Debts 261.75 = -
Rent gxpenses 1820 - = :
Transportation expenies 8.73 11,33 E.bb 251
Loss on sale of assets 306 - =
Foreign Exchange Difference - 74.46 = -
Tatal 450,35 240.53 107.91 166,22
Grand Total 469.35 240.53 107.91 166.22

The figures disclosed above are based on the restated summary statement of Profit & Loss of the company .

The above statement sholud be read with the restated summary statement of assets & liabilities, restated statements of Profit &
Loss, restated statements of Cashflow statement, significant accounting poficies & notes to restated summary statements as
appearing in anpexures 1,2.3 E 4 respactivaly,
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Annsaury 25; Resaaned Statement of Accounting asd Cider Ratios

&
A Parted Peciod Ended 30th  Year Ended 3161 Year Usded 315t Year Ended 10
Now, 2034 March, 2024 Mlarch, 2023 March, 103
A Netwcrth, 35 restited |7) areT4 £39,25 15858 aras
B Prafit #fer tix, as revtated i) 3T 4T 14603 L0956 110
Waeighted average number of equity shares sotstanding during the period) yaar
¢ For Basic/Ciluted earnings por share - Weighted mverage number of squity shares
outstancirg during the period pear (befors Considering Banus issuel TAN S0 TA5853 ¥ 00,000 1Law0
o Fer Bask /Tiluted eamings per share - Wekghéed sverage rumber of eguiby shiares
oulstanding during the peritd! year |Cormidering Bonu issue) 2. 7136000 57,50,526.08 SE.00,000.00 95,1335
Mamber of equity shares cubstanding it the End of the Poricd/fpeer
[ Average rumber al equily shabes outstanding during the psriod) yes
[owrfors Conscering Donus sze] T3, 920000 ¥.83,920.00 70050000 7 0 R0 D
P Aserage number of equity shares outstanding during the period/ year (Consdering
Bonuy issu) £3,7%,360.00 6id,71,360.00 56,00,000.00 56000000
Larmings per share
G Basic/Diluted eamings per share before consideing Bonus IR0 [ (RIS £3.05 159z 1500 93,00
H  Basic/Tiluted amings per sharg affer cossidoning Besus e (91 (804 L] ray LD iLl62
I Riturn oa Met Warth (3] |B/4° 100 3.55% 21, 28% B3.IIN 11 50%
1 Mot assat valug par egusy shere before considenng Bonos s %) {AE| 146D EE.55 a37 1h28
K Met psset value per eoumy share ftor conkiderng Banus 5 (%) | &) 1557 1.8 L55 166
L Foce vl of eguity shane: (%] 10,00 HETE 10,1 1000
M Earning Bafore Incarest , Taes, Deprecation B Arartizaton (LOITOW aman 154.58 15166 - 3555

Mot i

i

aj

<]

A

3

4
|
Bl

T

Tine ratias haee been compubed inthe fofcwing manner

Basic and Diuted oaerirgs per thare (%)

Heturn on nel werth {%} =

Mat asmet value per sheee | %)

Aesteted Profit fter Lix attributabls (g equity sharenaklers

Waightod averagn mamber of equity sharss outstanding during the
eyt

Festated Prodit alber tax

Restmied Mot worth & at pedodd ves and

Festabed Met Werth as ai period)” year &l

Teaal rimber ot eouity shanes as at period yedr end

The Fguries distlossd abowt a4 hased on the Restated Fracci Informetion of the Comgary,

Weighted moerage nureier of sguity vhanss id the numbss of sy Sheres cotitanding at the begening of the pecodfwee adjusted far 1he nusmDar of equity dhanes
msued during the periodfeeir mittipied by e time weightage Tactor, The lime weightago factar s e numbaer of days foe which [he sgecilic fhanes am outsanding

Mot wearit far the ratios represerils Sum of share Capital & reseryes and sarplys [hane pramium ang surplus in the Bestated Sinemary Statemeng of Frofic and

Tha absowe stamment should be read with the Statement af Mesey bo the Raseted Rrancil inforrmation of the Company in Annexure 4

Compsny have (sued Bonus shanssin the ratio of 17 befare Nesmmier 30, 3024

Earning Eafone Intorest , Tanes, Depreciation & amortization (EBTOA) 2Fofic before Tan + finange Cosy + Degreciatian - Othar income
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Asston Pharmaceuticals Limited (Formerly known as "Asston Pharmaceuticals Private Limited']

Annexure 26: Statement of Tax Shelter [Amaunt in Lakhs)
Particulars Perlod Ended  Year Ended 315t Year Ended 315t Year Ended 315t
30th Now, 2024 March, 2024 March, 2023 Blarch, 2022
Profit before tax, as restated |A) 443.1% 18172 141.27 15 BR
Tax rate (%] (8] 25, 17% 25, 1TH 25,17% 25.17%
Tax expense at nominal rate [C= [A*8)] 111.54 145.73 35,55 4,00
Adjustraents
Permanent differences . < i 5
Total permanent differences (D) - = . .
Timing differences
Depreciation differance 89 per books and as per fax . 4,93 562 - 32 - B.22
Prowvision for gratuity 188 9.03 2.06 491
Total timing differances (E) . 3.05 341 . 6.16 - 331
Deduction under Chapter Wi-A (F) . - . =
Mt adjustments(Gl={D+E+F) 3 1,05 341 - 616 - 331
Brought Forward Loss {ab) - . 5
Brought Forward Loss {Utilisation]jac) - - -
Carrled Farward Loss . = *
Net Adjustment After Loss Utilisation (H)= (G)+{ac) - 3,05 141 - 616 - EE
Tax Impact of adjustments [I={H}*[B] = 0,77 0.B6 15l - B2
Tax ewpenses [Normal Tax Lability] (1= C#l) [derived) 110.78 6,55 34.00 3.17

Minimum Alternate Ta (MAT) (Note &)

Tax Ewpenses= Nosmal Pravision of Income Tax 110.78 46.59 34.00 3.17
Tax paid as par "Marmal” provision Mormal Marmal Madraal Normal
Mot

1. The above statement is in accordance with Accounting Standard - 22, " Accounting for Taxes on Income” prescribed under Secton 133

of the Act, read with Rule 7 of Companies [Accounts) Rules, 2014 { as amendad).
7, The permanent/timing differences for the years 31 March 2024, 2023 and 2022 have been computed based on the Income-tas

returns filed for the respactive years after giving adjustments o restatemants, if any,

3. Fagures for the Period ended 30th November, 2024 have been derived fram the provisional computation of total income prepared by
the Company In kine with the final return of income filed for the assessmant year 2023-2025 and are subject to any change that may be
considered at the time ol filing return of income for the assessment year 20252026

4, Statutory tax rate includes applicable surchasge, education cess and higher education cess of the year concerned.
5, The above statement should be read with the Statemient of Nobes to the Financial Infarmatien of the Company.
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Asston Pharmaceuticals Limited (Formerly known as 'Asston Pharmaceuticals Private Limited')

Annexure 27: Restated Statement of Capitalisation

(Amount in Lakhs)
Particulars Pre Issue Post Issue
Barrowings
Short- term 316.86 [
Long- term (including current maturities) (A) 350.24 [-1
Total Borrowings (B) 697.11 []
Shareholders’ funds
Share capital 627.14 []
Reserves and surplus 349.60 []
Total Shareholders' funds (C) 976.74 [-]
Long- term borrowings/ equity® {[A)/(C)} 0.36 [-]
Total borrowings / equity® {(B)/(C)} 0.71 [4

*® equity= total shareholders’ funds

Notes:

Short-term borrowings implies borrowings repayable within 12 months from the Balance Sheet
1 date. Long-term borrowings are debts other than short-term borrowings and also includes the

current maturities of leng-term borrowings (included in Short term barrowing).

The above ratios have been computed on the basis of the Restated Summary Statement of Assets

and Liabilities of the Company.
The above statement should be read with the Statement of Notes to the Restated Financial

Infermation of the Company
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Asston Pharmaceuticals Limited (Formerly known as 'Asston Pharmaceuticals Private Limited’)
Annexure 29: Additional Notes

A) The title deeds of immovable properties (other than properties where the Company is the lessee and

the lease reements are duly executed in favour of the lesse @] are held in the name of the Company.

B} The Company does not have any investment property.

C) The Company has not revalued its Property, Plant and Equipment and Intangible assets.

D]There are no loans or advances in the nature of loans are granted to Promaoters, Directors, KMPs and
their related parties (as defined under Companies Act, 2013), either severally or jointly with any other
person, that are outstanding as on 30 Nov 2024

(i} repayable on demand; or,

(ii) without specifying any terms or period of repayment.

F) The company is not declared willful defaulter by any bank or financial institution or other lender,

G) The company has not undertaken any transactions with companies struck off under section 248 of the
Companies Act, 2013 or section 560 of Companies Act, 1556

H) No Scheme of Arrangements has been approved by the Competent Autharity in terms of sections 230
to 237 of the Companies Act, 2013,

I} The company has not advanced or loaned or invested funds (either borrowed funds or share premium
or any other sources or kind of funds) to any other person(s) or entitylies), including foreign entities
{Intermediaries) with the undrstanding (whether recorded in writing or otherwise) that the Intermediary
shall directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever
({Ultimate Beneficiaries) by or an behalf of the company or provide any guarantee, security or the like to
or on behalf of the Utimate Beneficiaries.

1] The company has not received any fund from any person(s) or entity{ies), including foreign entities
(Funding Party) with the understanding (whather recorded in writing or otherwise] that the company
shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
{Ultimate Beneficiaries) by or on behalf of the Funding Party or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries.
K) Mo transactions has been surrendered or disclosed as income during the year in the tax assessment

under the Income Tax Act, 1961, There are no such previously unrecorded income or related assets.
L} The Company has not traded or invested in Crypto currency or Virtual Currency during the financial

year,
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Asston Pharmaceuticals Limited (Formerly known as ‘Asston Pharmaceuticals Private Limmited')

Annexure 30 Restated Statement of Ratios

[fumount in Lakhs)
Sr As xt 30th Mov,  As ot 314t March, As gt 31
Partheilars " v it March, As at 315t March,
No. 2024 2024 el ks % Change % Change
1 2 3 a [2-3)/13) i3-4)/14)
1  Cureent Ratio {in times)
Current Assets 23715 1,833.55 106333 T37.88
Current Listnfites 1,260 16 1,206 78 07877 T55.57
Current Ratio 168 L52 1.09 0.98 18.19% 118
2 Debt-Equity Ratio {in tirmes)
Tetal Debts a3r.11 68194 £14.5] 3096
Share Holder's Eguity + RS 97674 632035 198,59 93.03
Debt-Equity Ratio 0.71 1.07 264 1.56 -50.61% -15.84%
3 Debt Service Coverage Ratio
fin times)
Earning available for debt
Y 418.75 23121 176,52 54.41
iriterest + inataliment 217,46 145.46 10657 B4.E8
Debt Service Coverage Ratio 193 1.59 LG5 1.0 -3.89% 66.20%
4 Beturn on Eguity Rath (in
)
Mat After Tax 337 136 106 11
Share Holdess Equity BOE 419 L& 111
Return on Equity Ratio 41.77% 33.47% T2.49% 9.98% -55.21% E26.41%
. Inventory Turnower Ratio fin
Hmes}
Ciost of Googs Soid 115269 475.41 334.935 TE7.aAT
Average Inventary Bk O 16,99 1031 5,70
InvEntory turnower ratio 14.27 6.64 1.34 H.B4 O8.55% -6 20%
Trade Roceivablas Turngver
]
Ratio [in times)
Met Cradit Sales 2068 1,559 BS54 60
AvETage Hecelvaihe 1921 1338 751 333
TEnce: ol Tamover 1.08 1.26 D.E7 1.80 44.53% 51.64%
Ratio
Trade Payables Turnover
7
Ratio (in Times)
Cradit Purchase =1 821 368 5495
Ayerage Fayable 545 ] 503 364
PR ayebin Tummon 137 145 0.72 LE2 98.11% 55.00%
Ratio
Mot Capital Turnowver Ratio.
]
fin Times)
fevenue from Operations 2,068 1,559 654 G
et Waorking Capital 1,108 E2E ol - 15
et capital turnover ratio 1.B6 2.44 TiE - 54.26 -65.63% «113.31%

5 Met Profit ratio (in %)

Met Profit 337a4 13603 105,66 11.06
Cales 206816 155852 b54.80 059.85
Met Profit ratic 16.32% 2.73% 16.16% 1.15%
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Asston Pharmaceuticals Limited (Formerly known as “Asston Pharmaceuticals Private Limited')

Annexure 30: Restated Statement of Ratios [Arnount in Lakhs)
5r As at 30th Now,  As at 31st March,  As ot 31zt March
Particilas . ; arch, Asat BLst March,
No. 2024 1024 2023 2022 Y%Change % Change
1 2 L 4 {2-313) [3-4)/4)
1 Beturn on Capital employed
{im %)
Earning Before Interest and
R 532 175 13 54
Capital Ermployed 1,197 Ho2 80 187
A i i ; 44.47% 340.29% 56.0E% J1.6EM -38.86% P i 3
Return in
11
%)
Retur ' 450 4.0 121 ooz
Irvaitments .08 7086 6734 :
Return on investmant TARG.96M 5.65% 1.ED% 0,00% 214.39%  FDiV/o!

Note: Reason for the ratios are not disdosed wrt comparative betwesn FY 73-24 & Upto 30.11.2024 a5 data provided of previous year by yoar
an year basis and Current Parlod Data pravided is of BEight months.
* Reason for variance More than 25 %
1 Current ratio
Higher Trade Recelvables in FY 2024
P
1 Debt-Equity Ratio (in times)
Mew kpans taken in FY 2024
Mew bpans taken in FY 2023
1 Debt Service Coverage Ratio (in thmes]
MWew bpans were disbursed and earnings Increased in P 2024
MeEw boans were disbursed and earnings increased in FY 2023
4 Return on Equity Ratio {in %)
Margin increases in FY 2024
fargin increases in FY 2023
5 Inventory Turnover Batio [in timec)
Hgher COGSin FY 2024
Lowner COGS |m FY 2023
& Trade Receivables Turnover Ratio (in times)
Roceivables remain higher in FY 2024
Recetvahles remain Lower in FY 2023
T Trade Payables Tumover Batio (in Times)
Payables rermaln higher in FY 2024
Payables rermain lower In FY 2023
# MWet Capital Turnover Ratio {In Times)
Recetvables ingreases In FY 2024
Receivables ingreases in BY 2023
4 Met Profit ratio {in %)
Margin increases in FY 2034
Margin increases in FY 2033
1 Return on Capital employed [in %)
Margin mcreases in FY 2024
Margin mcreases in FY 2023
11 Return on investment. {in %)
Mew FD placed during the year Hi24
Mew FO placed during the year 23
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